T.C.(C) No. 68 OF 2003

| TEM No. 1 Court No. 5 SECTI ON XVI A
AN MATTER
SUPREME COURT OF I NDI A

RECORD OF PROCEEDI NGS

I.A. Nos. 1 &5 in Transfer Case(Cvil) No.68/2003

NATI ONAL | NVESTORS FORUM Petitioner (s)
VERSUS

GOLDEN FORESTS (1) LTD. Respondent (s)

( For directions )

Date : 10/12/ 2004 These Petitions were called on for hearing today.

CORAM :
HON BLE MR JUSTICE S.N. VARI AVA
HON BLE MR JUSTI CE H. K. SEMA

For ApplicantMs. Suruchii Aggarwal, Adv.
For Col den Forest M. Swaraj Kaushal, Sr.Adv.
(I Ltd. (GFIL)M. Sanjeev K Pabbi, Adv.
Ms. Naresh Bakshi, Adv.
For Drive-in-22M. Al ok Gupta, Adv.
Resort
UPON hearing counsel the Court nmade the foll ow ng
ORDER
Li st these |I.As. on 7th January, 2005.

The Conmittee to issue notices to all concerned parties.

Anita
(Jashbi r Si ngh)
Court Master
| TEM No. 1 Court No. 5 SECTI ON XVI A
AN MATTER
SUPREME COURT OF | NDI A
RECORD OF PROCEEDI NGS
I.A. No.6 in Transfer Case(Civil) No.68/2003
NATI ONAL | NVESTORS FORUM Petitioner (s)

VERSUS

GOLDEN FORESTS (1) LTD. Respondent (s)



( For directions )

Date : 10/12/2004 This Petition was called on for hearing today.

CORAM :
HON BLE MR JUSTICE S.N. VARI AVA
HON BLE MR JUSTI CE H. K. SEMA

For Applicant (s)Ms. Sunita Sharma, Adv.

For Respondent (s)

UPON hearing counsel the Court nmade the foll ow ng
ORDER

| ssue noti ce.

List this I.A on 7th January, 2005.

Anita
(Jasbi r Si ngh)
Court Master
| TEM No. 48 Court No. 5 SECTI ON XVI A
AN MATTER
SUPREME COURT OF I NDI A
RECORD OF PROCEEDI NGS
I.A. No. 28 in Transfer Case(C vil) No.2/2004
THE SEURI TI ES & EXCHANGE BD. OF | NDI A Petitioner (s)
VERSUS
THE GOLDEN FORESTS (1) LTD. Respondent (s)

( For directions, intervention and stay )

Date : 10/12/2004 This Petition was called on for hearing today.

CORAM :
HON BLE MR JUSTICE S.N. VAR AVA
HON BLE MR JUSTI CE H K. SEMA
For Applicants M. Al ok CGupta, Adv.

For Chairman of theMs. Suruchii Aggarwal, Adv.
Conmittee (Provisional
Li qui dat or)



UPON hearing counsel the Court nmade the foll ow ng

ORDER
Li st on 7th January, 2005.
Anita
(Jasbi r Si ngh)
Court Master
| TEM No. 48 Court No. 5 SECTI ON XVI A
AN MATTER
SUPREME COURT OF I NDI A
RECORD OF PROCEEDI NGS
I.A. No. 33 in Transfer Case(Civil) No.2/2004
THE SECURI TI ES & EXCHANGE BD. OF | NDI A Petitioner (s)
VERSUS
THE GOLDEN FORESTS (1) LTD. Respondent (s)

( For clarification and/or nodification of the O der dated
19t h August, 2004 )

Date : 10/12/2004 This Petition was called on for hearing today.

CORAM :
HON BLE MR JUSTICE S.N. VARI AVA
HON BLE MR JUSTI CE H. K. SEMA

For Applicant (s)
M. Bhargava V. Desai, Adv.
M. Sanj eev Kumar Singh, Adv.
M. Pradeep Kumar Malik, Adv.

For GFILM. Swaraj Kaushal, Sr.Adv.

M. Sanj eev K. Pabbi, Adv.
Ms. Naresh Bakshi, Adv.

UPON hearing counsel the Court nade the foll ow ng

ORDER
Li st on 7th January, 2005.
Anita
(Jashbi r Si ngh)
Court Master
| TEM No. 48 Court No. 5 SECTI ON XVI A

AN MATTER



SUPREME COURT OF I NDI A
RECORD OF PROCEEDI NGS

I.A. No. 34 in Transfer Case(Civil) No.2/2004

THE SECURI TI ES & EXCHANGE BD. OF | NDI A Petitioner (s)
VERSUS

THE GOLDEN FORESTS (1) LTD. Respondent (s)
( For further/additional direction)

Date : 10/12/ 2004 This Petition was called on for hearing today.

CORAM :
HON BLE MR JUSTICE S.N. VARI AVA
HON BLE MR JUSTI CE H. K. SEMA

For ApplicantsM. N. R Choudhury, Adv.
M. Somnath Mikherjee, Adv.

For Respondent -M. Swaraj Kaushal, Sr.Adv.
GFl LM . Swaraj K Pabbi, Adv.
M's. Naresh Bakshi, Adv.

For Provisional Ms. Suruchi Aggarwal, Adv.
Li qui dat or/ Chai r man
of the Committee

UPON hearing counsel the Court nmade the foll ow ng
ORDER
Heard | earned counsel appearing for the Applicants. So far as prayers (a) and (b) of the I.A
are concerned, they are already subject matter of other I.As. and will be dealt with in those
| . As.
As regards prayers (c¢) and (d), the Chairman of the Committee has kept the Fixed Deposits in h
i s nanme under the orders of this Court. Further, it is for the Chairman and the Conmittee to
deci de where they want the Headquarter to be and fromwhere they will operate. These two pray
ers are refused.
Prayer (e) is premature and cannot be granted at this stage. Till all clains are received and
it is ascertained to what extent clains can be settled, nobody can be paid. This Application
stands di sposed of accordingly.

Ani ta
(Jasbir Singh)
Court Master
| TEM No. 48 Court No. 5 SECTI ON XVI A
AN MATTER
SUPREME COURT OF I NDI A

RECORD OF PROCEEDI NGS

I.A. No. 35 in Transfer Case(Civil) No.2/2004

THE SECURI TI ES & EXCHANGE BD. OF | NDI A Petitioner (s)



VERSUS

THE GOLDEN FORESTS (1) LTD. Respondent (s)
( For nodification of the order dated 19th August, 2004 )

Date : 10/12/2004 This Petition was called on for hearing today.

CORAM :
HON BLE MR JUSTICE S. N VARI AVA
HON BLE MR JUSTI CE H. K. SEMA

For Applicant-RBI M. Ranmesh Babu MR, Adv.
Ms. Mani sha Singh, Adv.
M. Srinjoy Banerjee, Adv.

For Provi sional
Li qui dat or/ Chai rmanMs. Suruchii Aggarwal, Adv.
of the Committee

UPON hearing counsel the Court made the follow ng
ORDER
In our view our Order was very specific. The Reserve Bank of India nust spare a high rank pre
sent enployee and not a retired enpl oyee. The present enpl oyee nust be deputed full tinme to lo
ok after the work of the Comrittee. This Application therefore stands rejected.
The appointnment to be made within two weeks from today.

Anita

(Jasbi r Si ngh)
Court Master



