21 TEM NO. 1 COURT NO. 6 SECTI ON X'V

SUPREME COURT OF I NDI A

RECORD OF PROCEEDI NGS

Petition(s) for Special Leave to Appeal (Civil) No(s).6273/2005

(Fromthe interimorder dated 17/12/2004 in CAP No. 655/2003 of The

H GH COURT OF H. P AT SH MLA)

H. P. STATE FI NANCI AL CORPN. LTD. Petitioner(s)
VERSUS
M S. ROYAL BI SCUI TS PVT. LTD. & ORS. Respondent ( s)

(Wth appln(s) for permission to place addl. docunents on record and office report ))

Date: 18/ 07/2006 This Petition was called on for hearing today.

CORAM :
HON BLE MR JUSTICE B. P. SI NG&H

HON BLE MR, JUSTI CE ALTAMAS KABI R

For Petitioner(s)

M. J.S. Attri, Adv.

For Respondent (s)
M. Kailash Vasudeo, Sr.Adv.
M. Vijay Kumar, Adv.

M. Vishwajit Singh, Adv.

UPON hearing counsel the Court nmade the foll ow ng

ORDER

W have heard counsel for t he parties at | engt h.
required them to file



statenments before us showi ng the all eged anount due fromthe respondents by way of

i nterest and princi pal . There  seens to be considerable dispute with
regard to the

anount clainmed by the petitioner-corporation. It is not possible for us to go into that

questi on.

Counsel for t he r espondent however, submits t hat on t he
basi s of their

cal cul ati on, an anount bet ween Rs. 20 to 32 | acs at best, may be pa
yabl e to t he

Cor poration towards interest and princi pal

-2-

Pur suant to t he order of t he Hi gh Court, t he r espondent had
pai d a sum of
Rs. 16 | acs to t he petitioner-Corporation subj ect to its rights and cont

entions in t he
pending litigation.
In this view of the matter, we consider it appropriate, in the interest of justi
ce,

if an anount of Rs. 15 | acs is pai d by t he respondent s to t he peti
tioner-Corporation

within a period of three months fromtoday, whether in instalnments or in one |lunp sum
This paynent, however, wll be without prejudice to the rights and contentions of the

parties in the pending proceeding before the H gh Court.

In case the respondents succeed, the petitioner shall, wthin a period of th
ree



months fromthe date of the judgnment, refund the amount paid, or the anpunt paid in

excess, as t he case may be, to t he respondents al ong with interest at
t he sane rate at

whi ch t he same has been cal cul at ed by t he respondents whil e maki ng th
e aforesaid

paynment. Wth this observation, this Special Leave Petition stands di sposed of.

Counsel for the respondents subnmitted that, with a viewto settle the accounts,

it woul d be desirabl e t hat an i ndependent person wel | -versed in account
ancy is

appoi nted to exanine the accounts subnitted by the parties and to give his opinion in

the matter. W do not wish to pass any order at this stage, but it is always open to the

respondents to nake such a prayer before the Hi gh Court.

It is stated before us that no bid was received in the auction schedule

d to be

hel d on 14th July, 2006. Any further direction nmay be obtained fromthe Hi gh Court.

(Sukhbir Paul Kaur) (Vi jay Dhawan)

Court Master Court Master



