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ITEM No.47                   Court No. 2                  SECTION IX

                S U P R E M E   C O U R T   O F   I N D I A
                          RECORD OF PROCEEDINGS

  IA No 2 In  Petition(s) for Special Leave to Appeal (Civil) No.4696/2001
  (From the judgement and order dated 07/03/2001 in ALN
   41/01INCP153/2000 of The HIGH COURT OF BOMBAY)

  ASIA TELEVISION NETWORK LTD. AND ORS.                     Petitioner (s)

                              VERSUS

  K.K. MODI INVESTMENT & FINANCL.SER.P.LTD                  Respondent (s)

( With Appln(s). for vacating stay)

  Date : 12/05/2001 This  Petition  was  called on for hearing today.

  CORAM :
           HON’BLE MR. JUSTICE G.B. PATTANAIK
           HON’BLE MR. JUSTICE R.C. LAHOTI

  For Petitioner (s)    Mr. Ashok H. Desai,Sr.Adv.
                        Mr. Punit Dutt Tyagi,Adv.
                        Mr. Manmeet Singh Jamwal,Adv.

  For Respondent (s)    Mr.K.K.Venugopal,Sr.Adv.
                        Mr. Ashwin Ankad,Adv.
                        Mr. Mahesh Agarwal,Adv.
                        Mr. Manikrishnan,Adv.
                        Mr. E.C. Agrawala,Adv.

                   UPON hearing counsel the Court made the following
                                    O R D E R
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                Heard  Mr.  Ashok Desai appearing for the petitioners
        and  Mr.  K.K.  Venugopal appearing for the respondents.   In
        the  facts and circumstances of the present case, we are  not
        inclined to interfere with the impugned order of the Division
        Bench  of  Bombay  High  Court   under  Article  136  of  the
        Constitution.   The Special Leave Petition accordingly stands
        dismissed.   The  petitioners,  however,   may  approach  the
        Division  Bench of the Bombay High Court, which is stated  to
        be  sitting  in  the  Vacation  to take  up  the  matter  for
        admission and appropriate orders.
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