LI TEM NO. 10 COURT NO. 2 SECTI ON XI A

SUPREME COURT OF I NDI A

RECORD OF PROCEEDI NGS

I . A No.3/2005 in

Petition(s) for Special Leave to Appeal (Civil) No(s).2034/2005

(From the judgenent and order dated 10/12/2004 in CA No. 1338/2004 in

CP No. 8/ 1981 of The H GH COURT OF KERALA AT ERNAKULAM

SUDARSAN TRADI NG CO. LTD. Petitioner(s)
VERSUS
OFFI Cl AL LI QUI DATOR & ANR. Respondent ( s)

(For directions)

W TH

I.ANo.1in S L.P.(C No.4498 of 2005

(For directions)(Wth office report)

Date: 08/08/2005 This Petition was called on for hearing today.

CORAM :
HON BLE MR JUSTICE Y. K.  SABHARWAL

HON BLE MR JUSTICE G P. MATHUR

For Petitioner(s)
in SLP 2034/05: M. K. K Venugopal, Sr.Adv.
M. Fazlin Anam Adv.

M. E.MS. Anam Adv.

in SLP 4498/ 05: M. L.N Rao, Sr.Adv.



M. K. P. Dandapani, Adv.
M. Fazlin Anam Adv.

M. EMS. Anam Adv.

For Respondent (s) M. Rony Chacko, Adv.

M. Veeranjaneyulu K L.N. V., Adv.

UPON hearing counsel the Court nade the foll ow ng

ORDER

I.A - No.1in S L.P.(C No.4498/2005:

At this stage we are not going into the anount which may be
payabl e by t he

company in respect of which order of wi nding up was nmade and kept in abeyance in the

year 1982. Even accor di ng to t he company, as of now, over Rupees
Ten Crores are

payabl e though, according to the Oficial Liquidator, the anpbunt payable is nmuch nore.
The Hi gh Court by the inmpugned judgnent has directed revival of the order by virtue of

whi ch t he conpany was ordered to be wound up. For t he present,
as requested by

M .L.N Rao, |earned senior counsel, we direct the conpany to deposit within one week a
sum of Rupees Two Crores with Justice Padmanabhan, fornmer Judge of the Hi gh Court

of Madr as and Addi ti onal Director appoi nt ed by t he Keral a Hi gh Court
for t he

company in liquidation, and another sum of Rupees Two Crores within a period of two

months from t oday. A report shall be filed by Justice Padmanabhan as to the prese
nt

liability, within a period of two nonths.



List the petition after two nonths.

The orders dated 24th January, 2005 and 11th April, 2005 would continue til

the next date of hearing.

In respect of the branches which have already been taken over by the Oficia

Li quidator, a report shall be filed along with the report above-directed.

I.A No.3 in S L.P.(C No.2034/2005:

In vi ew of t he af oresai d, for t he present, we stay t he dir
ections of t he Hi gh

Court in regard to the hol di ng conpany, namely, Sudarshan Trading Co. Ltd.

List the petition after two nonths.

(N.  Annapur na) (V. P.Tyagi)

Court Master Court Master



