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Petition(s) for Special Leave to Appeal (Civil) No(s).5519/2013

(From the judgement and order  dated 17/01/2013 in COA No.2/2013 of The
HIGH COURT OF PUNJAB & HARYANA AT CHANDIGARH)

BANK OF NEW YORK MELLON, LONDON BRANCH            Petitioner(s)

                 VERSUS

JCT LTD.                                          Respondent(s)

(With prayer for interim relief )

Date: 01/02/2013  This Petition was called on for hearing today.

CORAM :
        HON’BLE  THE CHIEF JUSTICE
        HON’BLE MR. JUSTICE ANIL R. DAVE
        HON’BLE MR. JUSTICE VIKRAMAJIT SEN

For Petitioner(s)       Mr. Harish Salve, Sr. Adv.
                        Mr. Mukul Rohatgi, Sr. Adv.
                        Ms. Ritu Bhalla, Adv.
                        Mr. Manu Nair, Adv.
                        Mr. Anirudh Das, Adv.
                        Mr. Manu Kirshnan, Adv.
                     for M/S Suresh A. Shroff & Co., Advs.

For Respondent(s)       Dr. Sarabjit Sharma, Adv.
/caveator            Mr. Yashwant Mathur, Adv.
                        Mr. Rajner Vishal Dass, Adv.
                        Mr. N. Ganpathy, AOR

           UPON hearing counsel the Court made the following
                               O R D E R

                Taken on Board.
                The sole respondent is represented on caveat.
                Having heard learned counsel for the parties  and  since  we
           are informed that the matter is pending before the learned Single
           Judge of the Punjab &  Haryana  High  Court  and  is  listed  for
           further consideration on 7th February, 2013, we see no reason  to
           keep this Special Leave  Petition  pending  in  this  Court  and,
           accordingly, the same is disposed of by staying the operation  of
           the impugned judgment/Interim Order  dated  17th  January,  2013,
           passed by the Division Bench of the Punjab & Haryana  High  Court
           at Chandigarh in Company Appeal No.2 of 2013.
                The Company will be at liberty to present a proper scheme of
           arrangement before the learned Company Judge, in keeping with the
           provisions of Section 391 of the Companies Act, 1956, and to make
           appropriate orders, if required, in order to secure the  interest
           of the company.
                Having regard to this Order, nothing remains to  be  decided
           in the  Company  Appeal  No.2  of  2013,  which  is  pending  for
           consideration before the Division Bench of the Punjab  &  Haryana
           High Court.   The Company Appeal No.2  of  2013,  is,  therefore,



           also disposed of by virtue of this Order.

|(Sheetal Dhingra)                     | |(Juginder Kaur)                     |
|Court Master                          | |Assistant Registrar                 |


