Item No. 38 Court No. 5 SECTI ON | VA
AN MATTER

SUPREME COURT OF I NDI A
RECORD OF PROCEEDI NGS
Petition(s) for Special Leave to Appeal (Civil) No.2378/2000

(From the judgenent and order dated 15/09/1999 in RFA 644/98
of The HI GH COURT OF KARNATAKA AT BANGALORE)

KADAMBA SUGAR | NDUSTRI ES (P) LTD. & ORS. Petitioner (s)
VERSUS
DEVAUR GANAPATHY HEGDE BHAI RY & ORS. Respondent (s)

(Wth prayer for interimrelief)

Date : 11/12/2000 This Petition was <called on for hearing today.
CORAM :

HON BLE MR. JUSTI CE K. T. THOVAS

HON BLE MR JUSTICE R P. SETHI
For Petitioner (s)

M. P.R Ranmasesh, Advv.

For Respondent (s) M . R S. Hegde, adv

M. P.P. Singh, Adv.

UPON hearing counsel the Court made the follow ng
ORDER

Leave granted.

The appeal is disposed of in terns of the signed

order.
(T. K. Vi swanadhan) (H. K. Bhati a)
Court Master Court Master

(Signed order is placed on the file)
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I'N THE SUPREME COURT OF | NDI A
G VIL APPELLATE JURI SDI CTI ON

ClVviL APPEAL NO. 7201/2000@@
[6060066000060060600600006000:

(Arising out of S.L.P.(C 2378/2000)

Kadanba Sugar |ndustries (P) s.... Appel | ant
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Leave granted.

Notice was issued confined to the question
whether the interest pernmitted should be limted to the
original principal amunt and the rate of interest.

We have noted fromthe copy of the prelimnary
decree that the anobunt has been worked out at Rs. 4.57
lakhs in respect of one count and Rs. 1.97 lakhs in
respect of another count as the principal anobunt counted
in the decree.

Learned counsel submits that even that
anount is a result of adding interest on the origina
principal anount advanced by the Bank. Interest will
have to be accrued on the decretal anount which is
indicated earlier. For the purpose of easy accounting we
make it as Rs. 6.50 lakhs to which interest has to be
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accrued. In other words, the liability of the appell ant
is limted to the amount paid by the subrogee together

with interest at the rate of 12 per cent per annum from
the date (31.7.89) when the the Menb was filed, on
Rs. 6. 50 | akhs.

The appeal is disposed of accordingly.

New Del hi, J
Decenber 11, 20000 (R P. SETHI)



