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SUPREME COURT OF I NDI A

RECORD OF PROCEEDI NGS

Petition(s) for Special Leave to Appeal (Crl) No(s).370-373/2005

(From the judgenent and order dated 12/01/2005 in CRLMA No. 11852/2004 &

CRLMA No. 11853/2004 & CRLMA No. 12195/2004 & CRLMA No. 12196/2004 of

The H GH COURT OF GUJARAT AT AHVEDABAD)

KETAN VI NAYCHANDRA PAREKH Petitioner(s)
VERSUS
STATE OF GUJARAT & ORS. Respondent ( s)
(Wth appl n(s) for exenption fromfiling O T., intervention, stay, intervention and

of fice report ))

WTH
S.L.P.(©) NO 1014 OF 2007

(Wth prayer for interimrelief and office report)

Bank of India Versus Madhavpura Mercant. Co-op. Bank Ltd. & O's.

Date: 21.02.2007 These Petitions were called on for hearing today.

CORAM :

HON BLE MR JUSTI CE B. P. SI NGH

HON BLE MR JUSTI CE H. S. BEDI

For Petitioner(s)

M. Soli J. Sorabjee, Sr.Adv.



Ms. Kami ni Jai swal , Adv.
Ms. Shom | a Bakshi, Adv.
M. Sandeep Parekh, Adv.

Ms. S. Dwivedi, Adv.

For Respondent (s)

M. E. C. Agrawal a, Adv.

Ms. Hemanti ka Wahi , Adv
Ms. Pinky Behera, Adv.

Ms. Shivangi, Adv.

M. S.Wasim A Qadri, Adv.

M. Lakshm Raman Singh , Adv

C. A. Sundaram Sr. Adv.
Ni tin Thakkar, Sr. Adv.
Satish S. Shetty, Adv.

Rohi ni Musa, Adv.

5 & 5 5 %

Ruby Si ngh Ahuja, Adv.
M. Manu Aggarwal, Adv.

M s Mani k Kar anj awal a , Adv

.2/ -

M. P. Parneswaran , Adv

M. R N Trivedi, Sr.Adv.
M. Kul deep Pari har, Adv.

M. H. S. Parihar, Adv.



M. K V.Viswanat han, Adv.

M, Vikram Baj aj, Adv.

M. Sanjeev Kumar, Adv.

For M S.Khaitan & Co. AOR ,Adv
For Respondent No. 1 K. S. Nanavati, Sr.Adv.
In SLP(C) 1014/ 07 Huzefa Ahmadi, Adv.

Nandi sh Chudgar, Adv.

s 5= 55

Sushma Sharma, Adv.

UPON hearing counsel the Court nmade the foll ow ng

ORDER

Crl.MP.No. 11773 of 2006 in SLP(Crl.)No.370-373 of 2005

Havi ng heard counsel for t he parties, we direct t he petitio
ner to

deposit the instal nent which falls due on 1st February, 2007 on or before

31st March, 2007. The payment schedul e in al | ot her respects shal |

remain i ntact. Fail ure to deposi t t he i nst al nent wi t hin t he peri od

granted by this Oder shall entail cancellation of bail.

S.L.P.(C NO 1014 OF 2007

We have heard counsel for the parties.

It appears fromdiscussion in Court that under the Reconstruction



Schene, out of a sum of Rs. 800 Crores whi ch was to be contri but ed
by

way of long termdeposits, a sumof Rs.340 Crores has been received by

the Bank. Apart fromthat, a sum of Rs.400.93 Crores approxi nately has

been paid to the

.3/ -

Madhavpur a Mer cant . Co- op. Bank Limted by t he D CGC neant for

paynent to snall depositors nanely, persons with deposits of

Rs.1 | akh or | ess. Added to this, a sumof Rs.269 Crores approxinately

has been deposited by M. Ketan Parekh pursuant to orders of this Court

in t he Crim nal matter. The t ot al anount t hus recei ved by t he

Madhavpura Bank is to the tune of Rs.1173 Crores which is said to have

been disbursed to its depositors.

We direct the Madhavpura Bank to prepare a detailed statenent

as to how this anount has been di sbur sed. The di sbur senent may be

expl ai ned cat egoryw se by cl assifying depositors of the Madhavpura Bank

havi ng regard to t he anount payabl e to t he per sons falling wi t hin



different categories viz. upto 10000/-, upto 25000/- upto 50000/-, upto 1

| akh, over 1 lakh and so on. W require these particulars in view of our

direction t hat t he anount s shal | be di sbur sed to smal | depositors i.e.

those who have snall deposits of Rs.1 | akh or |ess.

A separate statenent shall be prepared of ampunts, if any, paid to

Cooperative Banks exceeding Rs.1 | akh.

The nanmes of the depositors need not be gi ven in the statenments

so prepared, but only their nunber under each category be given

In t he meant i ne, t he interim order shal | conti nue but t hat will

not prevent the Madhavpura Bank from maki ng paynent
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to the smal | i ndi vi dual depositors who have deposited Rs. 1 | akh or less
wi th the Madhavpura Bank.
e are i nfornmed t hat t he st at enent will be filed within two

weeks.

The applications for intervention are all owed.

Put up these matters on 14th March, 2007



(Sukhbir Paul Kaur) (Vijay Dhawan)

Court Master Court Master



