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SUPREME COURT OF I NDI A

RECORD OF PROCEEDI NGS

Petition(s) for Special Leave to Appeal (Crl) No(s).370-373/2005

(From the judgenent and order dated 12/01/2005 in CRLMA No. 11852/2004 &

CRLMA No. 11853/2004 & CRLMA No. 12195/2004 & CRLMA No. 12196/2004 of

The H GH COURT OF GUJARAT AT AHVEDABAD)

KETAN VI NAYCHANDRA PAREKH Petitioner(s)

VERSUS

STATE OF GUJARAT & ORS. Respondent ( s)

(Wth appl n(s) for exenption fromfiling O T., stay and office report )

W TH

S.L.P. (0 NO 1014 OF 2007

(Wth prayer for permission to file addl. docunents and inpleadnment and with

prayer for interimrelief and office report)

Bank of India Versus Madhavpura Mercant. Co-op. Bank Ltd. & O's.

Date: 17.05.2007 These Petitions were called on for hearing today.
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C. A. Sundaram Sr. Adv.
Ni tin Thakkar, Sr.Adv.
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Manu Aggarwal , Adv.
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M. Kul deep Pari har, Adv.

M. K V.Viswanat han, Adv.
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UPON hearing counsel the Court nmade the foll ow ng

ORDER

SLP(Crl.) No.370-373 of 2005 & SLP(C)No. 1014/ 2007

We have heard counsel for the parties.

W are informed that t he i nstal nent which  was d
1st
February, 2007 has been deposited within the extended period. The
question now arises is as to the deposit of instal ment due on 1st My,
2007.
f Counsel for t he petitioner submits t hat out of
o
Rs. 396 Crores appr oxi mat el vy, al | t hat remai ns to be pai d is

ue (0]

t he

abo



Rs. 94 Crores in four i nstal ments. As per the order of
Court

dated 2nd August, 2006 the instalnents fall due on 1st May, 2007, 1st

August, 2007, 1st Novenber, 2007 and 1st February, 2008. A prayer

is nmade that in view

of unforeseen circunstances it has become necessary to ask for some

acconmodat i on in t he matter. It is suggest ed t hat t he dates for

paynent of i nst al nent may be shifted to 1st  August, 2007, 1st

Novenber, 2007, 1st February, 2008 and 1st May, 2008.

Counsel appeari ng on behal f of t he Madhavpur a Bank

submits that the Bank has certain liabilities to discharge in the first

and second week of August , 2007. Keepi ng in view the submi ssi on
made on behal f of t he parties, we direct t hat t he i nst al ment
proposed to be deposi ted on 1st  August, 2007 shal | be deposited

15th July, 2007. The remaining three instal nents shall be deposited

on 1st Novenber, 2007, 1st February, 2008 and 1st My, 2008.

We, however, inpose the condition that the instal nent which

fall due nmust be paid pronmptly on or before the specified dat es.

by

this



any default is nmade in the deposit of instalnment as per the schedul e

prescri bed by this Court, t he bai | gr ant ed to the petitioner shal | be

deened to have been cancelled and the petitioner shall surrender to

his sent ence subj ect to order of this Court, if any, passed on
application made and got listed bef ore this Court bef ore t he due
dat es.

SLP(C) No. 1014 of 2007

Counsel appeari ng on behal f of t he Deposi t I nsurance and

Credit Guar ant ee Cor poration (DI CCO) submits t hat it has filed a

suit in the High Court of Bonbay being Suit

No. 1051 of 2007. The question arises as to whether the Court may

entertain the suit having regard to the pendi ng proceedi ng before this

Court.

We clarify that it is open to the DICGC to prosecute the suit

bef ore a Court of compet ent jurisdiction despite t he pendency of

proceedi ng before this Court. What relief will be granted in the suit



is a mtter for the Court to decide. The Court shall be kept inforned

of the orders passed by this Court in connection wth the deposit of

anmount as directed in SLP(Crl.) Nos. 370-373 of 2005.

Let these matters come up in the week comencing 16th July,

2007.

(Sukhbir Paul Kaur) (Vijay Dhawan)

Court Master Court Master



