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SUPREME COURT OF I NDI A
RECORD OF PROCEEDI NGS
I.A. NoO. 2 1In ClVIL APPEAL NQ(s). 6708 OF 2008
CORPORATI ON BANK Appel I ant (s)
VERSUS
M S SARASWATI ABHARANSALA & ANR. Respondent ( s)

(for clarification and office report ))

Date: 08/11/2010 This Appeal was called on for hearing today.

CORAM :
HON BLE MR JUSTI CE ALTAMAS KABI R
HON BLE MR JUSTI CE CYRI AC JOSEPH

For Appellant(s) M. Praveen Jain, Adv.
M. T.s. Rao, Adv.
M. Mikesh Kumar, Adv. For
MS. MV. Kini & Associ ates, Adv.

For Respondent (s) M. Sreegesh M K., Adv.
No. 1/ appl i cant:
M. K R Sasiprabhu, Adv.

M. R Sathish , Adv

UPON hearing counsel the Court made the follow ng
ORDER
Al t hough., a prayer was nade on behal f of the
State of Kerala for adjournment of the matter to enable
it tofile a counter affidavit tol.A No. 2 in C A No.
670/ 08, praying for clarification of the order passed by
this court on 7th Cctober, 2009, having regard to the
nature of the facts involved, |earned counsel’s prayer
for adjournnent was not entertained.

. A No. 2 was, thereafter, t aken up for
di sposal

Lear ned counsel appeari ng in support of t he
application submitted t hat in t he order dat ed 19th

Novenber, 2008, passed by this court, a direction has
been given to the State of Kerala to refund the excess
anount of tax collected with interest at the rate of 10%

-2-
per annumto the applicant herein at an early date, and
not | at er t han four nmont hs from t he date of
communi cati on of the or der. It was further ordered
t hat i f t he anount was not paid wi t hin t he peri od

prescribed, the outstanding amount would carry interest
at the rate of 15% per annum The principle anount has
adm ttedly been paid.

In t he application for clarification, t he
appl i cant has prayed for interest at the rate of 10%
payabl e at |east from 19th January, 2000, when a denmand
was made for refund of the bal ance anmount held up by the
State. Havi ng heard | earned counsel for the respective
parties and in particular the State of Kerala, we are
inclined to accept the prayer made on behal f of the
applicant and direct that the i nterest would be payabl e
from19th January, 2000, till the date of the paynent
t her eof .



The application is disposed of accordingly.

(Ganga Thakur) (Jugi nder Kaur)
PS to Registrar Court Master



