61 TEM NO. 33 COURT NO. 1 SECTI ON X'V

SUPREME COURT OF I NDI A

RECORD OF PROCEEDI NGS

Petition(s) for Special Leave to Appeal (Civil) No(s).1674/2004

(From the judgenent and order dated 20/10/2003 in OCAP No. 5949/2003 of The

H GH COURT OF DELHI AT N. DELH)

Bl OGENI CS | NDI A LTD. Petitioner(s)

VERSUS

BOARD, | NDTL. & FI NANCI AL RECONST. & ORS. Respondent ( s)

(Wth appln(s) for c/delay in filing counter affidavit

and prayer for interimrelief and office report ))

Date: 14/07/2005 This Petition was called on for hearing today.

CORAM :
HON BLE THE CH EF JUSTI CE
HON BLE MR. JUSTI CE P. K. BALASUBRANANYAN
For Petitioner(s) M. Mikul Rohtagi, Sr. Adv.
M. Ajay Thakur, Adv.
M. Shree Prakash Sinha, Adv.
M. S. Chandra Shekhar, Adv.
For Respondent (s) M. Parag Tripathi, Sr. adv.

M . Anurag Sharma, Adv.

M. Amt Kumar, Adv.

Ms. B. Vijayal akshim Menon , Adv

M. Ashi sh Wad, Adv.

M. Neeraj Kumar, Adv.



Ms. Jayshree Wad, Adv.
M. P. Adhyaru, Adv.

for MS. J.S. Wad & Co. , Adv

M. Anupam Lal Das , Adv

M. Sanjay Bhatt, Adv.

UPON hearing counsel the Court nade the foll ow ng

ORDER

Leave granted.

The | ear ned counsel for t he appel | ant states
that the i mpugned  j udgnent of t he Hi gh

Court came to be pronounced inasnmuch as the AAIFR was not constitute
dtill that point of tinme and

the statutory renedy of filing an appeal and hearing therein was not
avail able to the petitioner herein.

He further states that now AAIFR has been constituted and is

sei zed of hearing in the appeals filed by the appellant before it. The date appointed before
the AAlFR

is stated to be 29th July, 2005. Let the Appellate Authority proceed with the hearing of
t he appeal s

uni nfl uenced by the observations nmade by the Hi gh Court in the inpugned order

The | earned counsel for the parties jointly pray that it will be in the interest
of the parties

if the appeals before the AAIFR are heard and decided within a period of three nonths fromthe
date

of comunication of this order. W request the Appellate Authority accordingly.

Not hi ng el se survives for decision in this appeal and the sane be treated as disp
osed of.

(A ay Kr. Jain) (R
adha R Bhati a)



Court Master
ourt WMaster



