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The Court: Affidavit of service is taken on record. 

The report indicates that respondent no. 1 has not been duly 

served.  Learned Counsel for the petitioner seeks and is granted further 

time of two weeks to effect service upon respondent no.1. 

Respondent Nos. 2 and 3 have been duly served. Despite service, 

none appears on behalf of Respondent Nos. 2 and 3. 

From the pleadings and documents placed on record, it is clear that 

the petitioner extended a credit facility of Rs.15,00,000/- (Rupees 

Fifteen Lakhs) to the respondent pursuant to a loan agreement dated 

27th November, 2023, repayable in 36 monthly installments along with 

interest.  

It is alleged that the respondents defaulted in repayment from the 

14th installment. Despite repeated demands the said outstanding dues 

have not been paid. 

The loan agreement admittedly contains an arbitration clause. The 

petitioner has already invoked arbitral proceedings, however, the earlier 

arbitrator has rescued himself on account of objections raised by the 
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respondents. At this stage, it prima facie appears that there exists an 

arbitral disputes and the intention of the petitioner to pursue arbitral 

remedies is sufficiently demonstrated. 

Upon prima facie consideration of the materials placed on record, 

this Court is satisfied that the petitioner has made a strong prima facie 

case. The loan transaction, disbursement of funds, default in repayment 

and qualification of the outstanding dues are supported by documents 

and remained substantially uncontroverted at this stage. 

As regards the balance of convenience, this Court notes that the 

claim of the petitioner is purely monetary and unsecured. The 

respondents have already defaulted in repayment and have not as of 

now offered any security for the admitted transaction. In the event, the 

interim protection is declined, there exists an imminent risk that the 

petitioner’s claim may be rendered illusionary by depletion of the 

respondents’ assets, thereby frustrating the arbitral proceedings.  

On the other hand, the attachment of the respondents’ bank 

account limited to the extent of the claim would not cause any 

irreparable prejudice to the respondents. 

In view of the aforesaid, this Court restrains the respondents from 

operating their following bank account to the extent of the outstanding 

dues of Rs.12,69,792.58/- as claimed by the petitioner, for a period of 

six weeks. 

 
 

Sl. 
No.  

BANK NAME  IFSC CODE  ACCOUNT NO.  ADDRESS 
 

1. BANK OF 
BARODA 

BARBOPALSUR 38500100000 
529 

BANK OF 
BARODA, G 2/5 
Modern Shoppee, 
Opposite Vijay 
Dairy, Palanpur 
Patia, Rander 
Road, Surat 
Gujarat 395 009 
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2. SURAT 
TEX.TRADER 
S BANK 

SUTB0248007 2480071072875 SUTEX 
COOPERATIVE 
BANK, Gr. fir. 
Shreyas Diamond 
Centre, Varachha 
Road, Surat- 
395006, Gujarat 
(India). 
 

3. BANK OF 
BARODA 

BARBORANDE 
R 

02680100019 
109 

BANK OF 
BARODA. Rander 
Branch, Soni 
Falia, Rander, 
Surat, Surat, 
395005 
 

4. HDFC BANK HDFC0000388 50100127612 
731 

HDFC BANK LTD 
Anand Mahal 
Road Surat 
Gujarat 395009 

 
The petitioner is directed to inform the Branch Manager of the 

concerned Bank to ensure the compliance of the order.  

The petitioner is further directed to take expeditious steps for 

constitution of the arbitral tribunal in accordance with law. 

Let the matter be listed after three weeks.  

 

             (GAURANG KANTH, J.) 
 
 
 

   S. A. 
AR (CR) 


