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The Court: 

1. In view of the order of the Hon’ble Apex Court, Mr. Sinha submits that 

an application under Article 227 of the Constitution of India shall be 

filed.  In the meantime, the execution has proceeded as the order of stay 

of the execution had been vacated by the jurisdictional court. 
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2. In order to enable the award-debtor to avail of the remedy prescribed by 

law, it would be proper for this court not to direct release of the sum in 

favour of the award-holder, but pass a direction upon the award-debtor 

that is the State of West Bengal to deposit the sum of Rs.3.38 crores 

(which is already lying attached by the order of this Court) by a short 

term interest bearing auto renewable fixed deposit.  Such fixed despite 

shall be made within a period of four weeks and the photocopy of such 

fixed despite certificate shall be shared with the award-holder.  The 

order of attachment shall be inoperative to the extent that the award-

debtor shall be allowed to withdraw the sum of Rs.3.38 crores solely for 

the purpose of creating the fixed deposit. 

3. The issue of release of the amount shall be decided only upon 

considering the fate of the revisional application. 

4. Let this matter appear in the list on 19th December, 2025.  

 

                                 (SHAMPA SARKAR, J.) 
 
 
 
B.Pal 


