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The Court: Heard counsel appearing on behalf of the parties.  Mr. Abhrajit

Mitra, senior counsel appearing on behalf of the management of the Baranagore

Jute Factory Plc (in liquidation) has filed this application bearing No. IA

No.CA/167/2023 seeking a right to attend all meetings of the Hon’ble Justice

Bhaskar Bhattacharya, Former Chief Justice of Gujarat High Court being the

One Member Committee, as appointed by this Hon’ble High Court at Calcutta.

He has relied upon the judgment of the Supreme Court in this matter wherein

the Supreme Court has modified the order of the Division Bench to a certain

extent.  The One Member Committee has been directed to carry out the audit

with the help of an auditor and subsequently, the report is to be placed before

the Company Court and also before the Supreme Court in a sealed cover.  In the
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penultimate paragraph, the Supreme Court has stated that the management of

the company shall render all necessary assistance for the purpose of the conduct

of the audit.  Mr. Mitra relies upon the last sentence to submit that he has a

right to attend the meetings of the One Member Committee.  On a plain reading

of the order of the Supreme Court, I am of the view that the management of the

company is only required to provide necessary assistance for the purpose of

conduct of the audit as and when called for by the One Member Committee.

There is no direction of the Supreme Court allowing the management of the

company to be present in the meetings of the One Member Committee.

Needless to mention, the One Member Committee shall be at liberty to call

upon the management as and when necessary for the purpose of conduct of the

audit.

In light of the above observations, IA No.CA/167/2023 is dismissed.

Since no affidavits have been used by the parties, the allegations made in

the petition are deemed to be denied and disputed.

                               (SHEKHAR B. SARAF, J.)

B.Pal


