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Propello Innovations Private Limited & Anr. 
Vs. 

South Indian Bank Limited & Anr. 
 
Mr. Deepan Kumar Sarkar, 
Mr. Shahrokh Raja, 
Ms. Deepti Priya, 
Ms. Piu Das  

… for the Petitioners. 
Mr. Anirban Pramanick, 
Mr. P. Nath, 
Mr. Rajarshi Kundu, 
Ms. Bhagyasree Dey 

… for the State. 
 
1. Affidavit-of-service filed in Court today, is taken on record.  

2. The petitioners are at liberty to approach the bank within ten 

days from date, with their proposal. The bank shall consider 

such proposal and come back with a report before this Court.  

3. The bank shall not proceed further, in respect of the secured 

asset till November 21, 2024 or until a decision is arrived at 

in this regard, whichever is earlier.  

4. The writ Court cannot force the bank to accept the terms of 

the petitioners, but the parties are within their right to 

negotiate and come to a settlement.  

5. If the petitioners do not approach the bank within the 

aforementioned period, the bank will proceed in accordance 

with law.  

6. Let the matter appear on November 21, 2024. 

 

 
 

         (Shampa Sarkar, J.) 
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