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On the prayer of the learned advocate for the 

petitioner leave is granted to the petitioner to file a 

supplementary affidavit.  Let such supplementary 

affidavit be filed with a period of two (2) weeks from date. 

The issue that arises for consideration is whether 

the second proviso to Section 18(1) of the SARFAESI Act, 

2002 shall apply in case of an appeal arising out of an 

order passed on an interlocutory application refusing to 

direct the bank to implement the circular towards one 

time settlement. 

By the order impugned, the learned Debts Recovery 

Appellate Tribunal directed the petitioner to make a pre-

deposit of 50% of Rs.4.95 crores. 

Petitioner is directed to serve a copy of this 

application along with the supplementary affidavit upon 

the opposite parties by registered speed post with 

acknowledgement due and file an affidavit of service on 

the next date.   
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List this matter under the heading ‘Contested 

Application’ after 12 weeks.    

    

                         (Hiranmay Bhattacharyya, J.) 


