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It is contended on behalf of the petitioner that the petitioners are ready to 

avail the benefits of the OTS scheme, provided that the respondents 

disclose the amount which the petitioners are liable to pay towards the 

dues recoverable under Section 29 of the State Financial Corporations 

Act.

Per contra, it is argued on behalf of the State Financial Corporation that 

the auction sale notice has already been issued on 22.02.2026 inviting 

bids from prospective buyers; however, he is not certain as to whether any 

bids have been received or not.

Mr. Mohd. Saleem Khan, learned counsel for the Corporation, seeks time 

to obtain instructions regarding the status of proceedings under the State 

Financial Corporations Act pursuant to the notice dated 22.02.2026 and 

also as to whether the property can still be sold in case the petitioner files 

an application under the OTS scheme.

List this matter on 11.03.2026.
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