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The petitioner has impugned the notices issued under
Section 148 of the Income Tax Act dated 01.04.2021 and
22.07.2022 and the order dated 22.07.2022 passed under Section
148A(d) of the Act.

The matter pertains to the Assessment Year 2013-2014 and
it is said that a Company Competent Securities Private Limited
gave a sum of Rs.2 crores to the petitioner-Company which was
an unaccounted money that has escaped assessment in the hands
of Competent Securities Private Limited. Accordingly, proceedings
under Section 148 of the Act were initiated against the said
Company and those proceedings are subject matter of dispute in
D.B. Civil Writ Petition No0.362/2022- Competent Securities Private
Limited Vs. Dy. Commissioner of Income Tax & Anr. wherein by an

order dated 13.01.2022, the petition has been
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entertained, notices have been issued and till the next date, the
revenue authorities have been restrained from proceeding further
in the matter.

The submission of the learned counsel for the petitioner is
that if the aforesaid amount has escaped assessment in the hands
of Competent Securities Private Limited, it cannot be taxed in the
hands of the petitioner and that the entire proceedings initiated
under Section 148 of the Act are without jurisdiction.

Be that as it may, since similar proceedings in respect of the
Company that gave the amount to the petitioner has been
entertained and an interim protection has been granted, we direct
this petition to be connected with the aforesaid D.B.Civil Writ
Petition N0.362/2022 and to list it alongwith it.

In the meantime, Ms. Parinitoo Jain, learned counsel
appearing for respondent Nos. 1 and 4 may obtain instructions
and, if necessary, file counter affidavit in this petition also.

Issue notice to respondent Nos. 2 and 3.

Till the next date of listing, the respondents are restrained
from proceeding further in the matter pursuant to the impugned

notices issued under Section 148 of the Act.
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