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1. Learned counsel  for the petitioners submit that around 40

persons  have  deposited  a  substantial  amount  to  the  tune  of

approximately Rs. 4 Crores with the respondents. It is contended

that despite the said deposits, the petitioners are being deprived

of their due benefits. It is next submitted that the petitioners have
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raised  a  serious  grievance  in  this  regard,  highlighting  that  no

decision has been taken by the respondent-authorities for the last

three years.

2. Learned counsel appearing on behalf of the respondents, on

instructions, submits that the respondents are ready and willing to

release the deposited money back to the petitioners.

3. In view of the submissions advanced by the learned counsel

and considering the gravity  of  the matter,  the respondents  are

directed to take a concrete decision in the instant matter, either

through  a  resolution  by  the  Board  of  Directors  or  by  issuing

appropriate orders/notices, by the next date of hearing.

4. It is made clear that any non-compliance or failure to take a

concrete decision as directed hereinabove shall compel this Court

to summon the concerned Managing Director to remain present

before this Court on the next date of hearing.

5. List this matter on 30.09.2026 in the supplementary cause

list.
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