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Heard. 

This appeal is admitted on the following substantial questions

of law:-
"1. Whether  in  the  facts  and
circumstances of the case and in
law  the  ITAT  is  justified  in
quashing  the  reassessment
treating  the  same as  change  of
opinion  ignoring  the  fact  g  that
the  issue  of  allowance  of
deduction u/s. 80IA of the Act on
interest  income  had  not  been
examined in the proceeding u/s.
143(3)  and  as  excessive
deduction  had  clearly  been
allowed, thus cannot be taken as
change  of  opinion.

2.  Whether  in  the  facts  and
circumstances of the case and in
law  the  ITAT  is  justified  in
allowing  deduction  u/s.  80IA  on
interest  income  (including  penal
interest  income  and  other
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income)  ignoring  the  fact  that
these have no direct nexus with
the  profit  and  gains  of  the
business."

List this appeal in the first week of April, 2025.
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