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Learned  counsel  for  Official  Liquidator  submits  that  in

violation of the provisions of the Companies Act, secured creditors

in spite of winding up proceedings having been initiated, have sold

the assets through prospective purchasers. It is claimed that the

said sale is nullity and void ab initio. Thus, the amount recovered
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from RIICO qua the sale should be recovered and deposited in the

account  of  the learned OL and the impugned sale  be declared

nullity. 

Learned  counsel  for  the  respondents-  RIICO  as  well  as

bonafide purchasers want to file response thereto. 

List these matters on 03.09.2026.
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