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Heard on application for condonation of delay. 

For the reasons mentioned in the application, the same is

allowed. Delay is condoned. 

Counsel for the petitioner submits that the amount taken by

way of loan from the respondents was during Covid period and the

repayment has been done to a certain extent and the petitioner is

also ready to deposit 50% of the amount. 

Learned counsel further submits that the interest @ 13.80%

imposed by the Commercial Court is on a much higher side. 

Admit. 

Issue notice to the respondents, returnable within a period of

eight weeks. 

Call for the record.  

In  the  meanwhile,  the  50%  of  the  original  amount  of

Rs.7,36,868/-  shall  be  deposited  within  a  period  of  20  days
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henceforth. So far as the remaining amount and the interest, as

directed to  be paid  @ 13.80%, are  concerned,  the same shall

remain stayed. 

(SHUBHA MEHTA),J (SANJEEV PRAKASH SHARMA),ACTING CJ
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