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1. Heard.

2. Issue notice to the respondents.

3. Learned  counsel  for  the  appellant  submits  that  since  no

relief  has  been  sought  against  the  respondent  Nos.3  and  4,

therefore, service upon the said respondents may be dispensed

with.

4. Accordingly,  at  the  request  of  learned  counsel  for  the

appellant, service upon the respondent Nos.3 and 4 is dispensed

with at the risk of the appellant.

5. Issue notice to the respondent Nos.1 and 2 only.

6. Having  heard  learned  counsel  for  the  appellant-Insurance

Company on the stay application, it is ordered that the effect and

operation of the impugned award dated 04.11.2025 shall remain

stayed till disposal of the appeal, provided the appellant-Insurance

Company deposits the entire awarded amount with the concerned

Tribunal within a period of four weeks from today.  
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7. On  such  deposit  being  made,  the  claimants-respondents

shall  be  at  liberty  to  move  an  application  before  the  learned

Tribunal  for  disbursement  of  the  50% of  the  said  amount,  on

furnishing an undertaking on oath that in case, appellant succeeds

in the appeal, the said amount shall be refunded by the claimants

alongwith interest @ 6% per annum.

8. The balance 50% amount  shall  be  deposited  in  the Fixed

Deposit with a Nationalized bank initially for a period of one year,

which shall be renewed from time to time.

9. Accordingly, the stay application is disposed of.

10. Let record of the learned Tribunal be summoned.

(SANDEEP TANEJA),J
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