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One application has been filed under Rule 275 and 276 of the

Company  Court  Rules,  1959,  for  approval  of  balance  dividend

amount.

It  is  submitted that  vide order dated 11/02/2020,  interim

dividend was paid and the balance fund is also required to be paid

in  the  similar  ratio.  It  is  noted  that  one  private  bank  Kotak

Mahindra and one asset restructuring company ARCIL are equated

with IFCI, which is government of India undertaking.

Upon  query  being  raised  as  to  why  equal  treatment  was

given, learned counsel for the OL and the CA attached to the office

of OL were not able to provide a satisfactory explanation.  

Let  the  records  be  called  to  ascertain  the  ratio  and  the

justification thereof.

List on 09/02/2024.
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