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Learned Senior Counsel representing Punjab National  Bank

(for short “PNB”), submits that the application by PNB was delayed

on account of administrative difficulties, leading to their inability to

participate in the liquidation proceedings despite having a claim.

Upon realising the situation, they filed the present application for

their claim.

Learned  counsel  appearing  for  the  Official  Liquidator

submitted  that  a  sum  of  Rs.  4.32  Crores  has  already  been

distributed in  accordance with  the provisions of  law. The other

secured  creditors,  mainly  Government  Companies,  actively
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presented their claims. However, there was no participation from

the present applicant. Learned counsel for the Official Liquidator

further submits that entertaining the present application at this

belated stage would vitiate the entire liquidation proceedings. 

Learned Senior Counsel for PNB seeks some time.

List these matters on 08.12.2023.

(SAMEER JAIN),J
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