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Learned counsel representing the Official Liquidator has
submitted that the present status of the case, is that the same
has been admitted for the purpose of winding up. It is further
submitted that the provisional liquidator has been appointed in the
matter by the Court.

In the facts and circumstances of the case, it is submitted
that once the liquidation proceedings are initiated, alienation of
immovable properties is null and void. It is further submitted that
as per the directions of this Court, the bonafide purchasers have

marked their presence and RIICO has also been impleaded as a
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necessary party, but till date, the erstwhile Directors have not
marked their presence.

Considering the foregoing facts and circumstances of the
case, this Court directs the learned counsel representing the OL to
file an appropriate application, so that appropriate orders can be
passed.

In the meantime, Mr. Sandeep Taneja, AAG who has marked
appearance on behalf of RIICO has sought time to file reply.

List the matter on 16.08.2024.

Interim order, if any, to continue.
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