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Heard.

Upon consideration of  pleadings  and  orders,  and  also  the

joint  submission made by Mr.  Bhansali  and Mr.  Bissa,  following

question of law are framed for consideration: 

(i) Whether the learned ITAT is correct in law in holding

assessment  can be  made of  an entity  even in  case  of

amalgamation  whereby  the  MGB  Gramin  Bank  stood

dissolved and non-existent, therefore, whether the order

of assessment under the Income-Tax can be made in the

name of the said MGB Gramin Bank?

(ii) Whether in the facts and circumstances of the case

the  amounts  of  provision  in  respect  of  various

loans/advance debited to the profit  and loss account in

case of a Bank as per statutory provisions prescribed by
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the  Reserve  Bank  of  India  are  allowable  expenditure

under the provisions of Income-Tax Act?

Admit. 

Mr.  K.K.  Bissa,  learned  counsel  is  appearing  on  behalf  of

respondents. Thus, the service is complete. 

List  for  final  disposal  alongwith  D.B.  Income  Tax  Appeal

No.61/2017.

(CHANDRA PRAKASH SHRIMALI),J (DR.PUSHPENDRA SINGH BHATI),J

29-Zeeshan


