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Following substantial question of law arises for consideration

of this Court in the present appeal :-

1. Whether on the facts and in the circumstances of the case,

learned  ITAT  was  justified  in  directing  to  include  the  interest

income of the assessee for computing deduction under Section 80-

IB and 80-IC of the Income Tax Act, 1961 (“the Act”) ignoring the

fact  that  the  interest  income  is  not  at  all  profit  derived  from

industrial  undertaking,  hence,  not  eligible  for  deduction  under

Section 80-IB and 80-IC of the Act ?

Admit.  Issue  notice.  Mr.  Anjay  Kothari,  learned  counsel

accepts  the  notice  for  the  respondent.  Service  is,  therefore,

complete.  
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