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When this matter was taken up on 09.04.2026,
learned counsel for the respondents apprised the Court that the
petitioner had already availed the statutory remedy available to him
under the Securitisation and Reconstruction of Financial Assets and

Enforcement of Security Interest Act, 2002 (SARFAESI Act) before
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the Debts Recovery Tribunal. An order dated 30.12.2023 passed by
the Debts Recovery Tribunal-I, Chandigarh, in Neeraj Kumar Vs.
Punjab National Bank & Ors.? was placed on record. Noticing the
issue involved in the said order and the adjudication thereof,
learned vice counsel for the petitioner was directed to obtain
instructions for satisfying the maintainability of the writ petition.

Today, learned vice counsel for the petitioner, on the
basis of instructions imparted to him by the original counsel, has
fairly submitted at the very outset that the writ petition is not
maintainable, in view of the petitioner having already availed the
statutory remedy available to him, which has also been adjudicated
upon by the competent authority.

In view of the above submissions, learned vice counsel
for the petitioner sought permission to withdraw the present petition.
Accordingly, the writ petition is dismissed as withdrawn, being not
maintainable. Pending miscellaneous applications, if any, also

stand disposed of.

Jyotsna Rewal Dua
Judge
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