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 This Court heard Mr. Srinath Sridevan,  learned 

Senior  Counsel  for  the  applicant  and 

Mr.R.Parthasarathy, learned Senior Counsel appearing 

on behalf of the 1st respondent.

2.Even though various points were urged by 

the  learned  counsel  appearing  on  either  side, 

ultimately the foreign award that was passed can be 

crystallized  to  an  extent  of  rupees  16.25  Crores 

[approximately].   In  view of  the  same,  this  Court 

directed  the  learned  Senior  Counsel  appearing  on 

behalf  of  the 1st respondent  as to  whether  the 1st 

respondent  can  give  security  for  this  amount 

considering the fact that the balance sheet of the 1st 

respondent is healthy.  If that is done, all the other 

issues can be left open to be agitated in the petition 

that is pending before the Gujarat High Court.

3.Post this case under the caption 'for passing 

further orders' on 24.10.2025 at 2.15 p.m.
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