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N.SESHASAYEE.J.,

The  learned  counsel  for  the  petitioner 

submits  that  notwithstanding  the  choice 

given  by  this  Court  to  the  petitioner  to 

either offer bank guarantee or to pay cash 

equivalent  of the penal  charges,  the  first 

respondent Bank insisted on in accepting 

only  fixed  deposits,  and  not  bank 

guarantee.

2. There is no representation for the Bank, 

the first respondent.

3.Strange are  the  ways  of the  bank  and 

inexplicable in its insistence on depositing 

the  fixed  deposits,  for  pre-closure  of 

penalty.    

Post the matter on 17.10.2023.
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