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Kavita S.J.

IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION

WRIT PETITION (L) NO. 39034 OF 2025

Bharat Nidhi Limited ….Petitioner

Versus

SEBI & Ors. ...Respondents

WITH

WRIT PETITION (L) NO. 39246 OF 2025

Ashoka Marketing Limited & Anr., ….Petitioners

Versus

SEBI & Ors. ...Respondents

WITH

WRIT PETITION (L) NO. 39354 OF 2025

Matrix Merchandise Limited & Ors., ….Petitioners

Versus

SEBI & Ors. ...Respondents

----------

Mr. Rishabh Jaisani a/w, Mr. Harit Lakhani i/b. Shardul Amarchand 

Mangaldas & Co. for Petitioner/s. 

Mr.  Mihir  Mody  and  Mr.  Yash  Sutaria  i/b.  K.  Ashar  &  Co.  for 

Respondent – SEBI.

1/3

KAVITA
SUSHIL
JADHAV

Digitally signed
by KAVITA
SUSHIL JADHAV
Date: 2026.03.26
11:07:41 +0530



902-WP(L) 39034.25 with WP(L) 39246.25 with WP(L) 39354.25.doc

Ms. Arti Raghavan i/b JSA and Ms. Garima Mehrotra for the newly 

added Respondents.

----------

CORAM   : R.I. CHAGLA AND 
ADVAIT M. SETHNA, JJ.

DATED    :   25th MARCH, 2026.

ORDER:

1. In view of the order which has been pronounced today i.e. 

25th March  2026,  by  which  the  Interim  Applications  have  been 

allowed and Applicants are permitted to be impleaded as proper and 

necessary party Respondents in the above Writ Petitions, necessary 

amendment shall be carried out in the Writ Petitions by bringing the 

Applicants on record. 

2. Amendment shall  be carried out within a period of three 

weeks from today.

3. Upon carrying out amendment, the amended Writ Petitions 

shall  be  served  on  the  Respondents  including  newly  joined 

Respondents.

4. The  Respondents  shall  file  their  Affidavit-in-Reply  to  the 

amended Writ Petitions, within a period of two weeks from service. 
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5. The Petitioners  are at  liberty to file  Affidavit-in-Rejoinder 

thereto, within a period of two weeks therefrom.

6. Place the Writ Petitions for directions on 9th June, 2026.

[ADVAIT M. SETHNA, J.] [R.I. CHAGLA, J.]
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