WTA 1260-2008

IN THE H GH COURT OF JUDI CATURE AT BOVBAY
ORDI NARY ORI G NAL CIVIL JURI SDI CTI ON
VWEALTH TAX APPEAL NO. 1260 OF 2008
The Comm ssioner of Incone Tax- 3,
Munbai ... Appel | ant

VS.
Rel i ance I ndustries Ltd. .. . Respondent

M.Vimal GQupta for the Appellant.
M.J.D. Mstry, Senior Counsel with M.P.C Tripathi
i/b. M.Raj Darak for the Respondent.

CORAM : J. P. DEVADHAR AND
MRl DULA BHATKAR, JJ.

DATED : DECEMBER 1, 2010

1 Heard. Admit, on the follow ng substanti al

gquestion of law :-

(A Whether on the facts and in
the circunstance of the case and in
| aw the Hon ble Tribunal was right in

holding that the value of aircraft
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cannot be taken as part of the Total
Wealth of the assessee u/s 2(ea) of
the Wealth Tax Act 1957 on the ground
that the aircraft were used for the
busi ness of the assessee even though
|t is admtted by the Assessee
Conpany that such aircraft were used
only for transporting expatriates
from Munbai on arrival in India to
its plant at Hazira in the state of

Quj arat ?

2 M. J.D. Mstry, | earned Senior Counsel

wai ves service for the respondent.

( MRI DULA BHATKAR, J.) (J.P. DEVADHAR, J.)



