
v:

Associate

/

Andheri
) ...Plaintiff

V/s

1. SSSC Ecstatics Private Limited

2.

3.

<3

Jay Tanna

Having his office at 701, Ramkrupa 

Devji Bhimji Lane, Mathuradas Road, 

Kandiwali (West), Mumbai 400067

Deep Tanna

Having his office at 701, Ramkrupa

IN THE HIGH COURT OF JUDICATURE AT BOMBAY 

ORDINARY ORIGINAL CIVIL JURISDICTION 

SUIT (L) NO. 2258 OF 2024

)

)

)

)

)

)

)

)

)

)

)

A company having its office at 1,

Ramkrupa, Devji Bhimji Lane, 

Mathuradas Road, Kandiwali (West)

Mumbai 400067

h

2. Mrs. Aditi Hingu )

An Indian Inhabitant and having her address ) 

at A-83 , New Heritage )

Off. Dadabhai Road, Andheri (West), ) 

Mumbai - 400 058.

1. Mr. Chetan Hingu )

An Indian Inhabitant and having his address ) 

at A-83. New Heritage Off. Dadabhai Road. ) 

Andheri (West), Mumbai-400 058. )

Coram: Arif S. Doctor, J 
Date: • 02. to7/^o2-A
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4. Vivek Tanna

5.

6.

7.

... Defendants

CONSENT TERMS

1.

Altico Capital India Limited

21, 2"^^ floor, 5^^ North Avenue,

Maker Maxity, Bandra Kurla Complex

Bandra (East), Mumbai 400051

Having his office at 701, Ramkrupa 

Devji Bhimji Lane, Mathuradas Road, 

Kandiwali (West), Mumbai 400067

Devji Bhimji Lane, Mathuradas Road, 

Kandiwali (West), Mumbai 400067

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

Assets Care Reconstruction Enterprise Ltd ) 

Having its office at 2"*’ floor, 13, 

Mohan Dev Building, 13, Tolstoy Marg 

New Delhi- 110001

Wadhwa Group Holdings Private Limited 

A company incorporated under the 

Companies Act, 1956 and having its office ) 

At 301, Platina, 3''^' floor, G-Block 

Plot No. C-59, Bandra Kurla Complex 

Bandra (East), Mumbai 400051

The Plaintiff has filed the present suit inter-alia for a direction to Defendant 

Nos. 1 to 4 to execute and register the Agreements for Sale for the Suit 

Premises i.e. Flat No. 1104 on the 1 Floor, admeasuring a total area of
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2.

3.

1* 4.

* t

5.

a)

Defendant Nos. 6 and/or 7 do and each of them doth hereby confirm and 

undertake that on completion of the actions stated in Clause 5(b) hereunder, 

Defendant Nos. 6 and/or 7 shall have no further rights in respect of the Suit 

Premises and shall have transferred, conveyed, release and/or relinquish all 

their right, title, interest, claim, charge, demand whatsoever in respect of 

the suit Premises i.e. Flat No.l 104 on the 11^ Floor, admeasuring a total 

area of 2385 sq. ft. in ‘A’ Wing of the ‘The NEST’ unto and in favour of 

the Plaintiffs herein for the consideration and on the terms and conditions 

hereinafter appearing and on the terms and conditions agreed upon in the 

Sale Deed executed between the parties.

2385 sq. ft. in ‘A’ Wing of the ‘The NEST’ (“suit Premises”) in favour of 

the Plaintiff and for other reliefs specifically mentioned therein.

During the pendency of the present suit, negotiations ensued between the 

Plaintiff and Defendant Nos. 6 and 7, and they have mutually agreed to 

settle all their disputes and differences by and between and against each 

other, on the terms and conditions and in the manner, as hereinafter 
appearing.

Simultaneous with the execution of these Consent Terms:

Defendant No. 7 has executed and registered the Sale Deed in (under 

section 69 of the Transfer of Property Act, 1882) by way of 

enforcement of English mortgage in respect of the suit Premises in

Defendant Nos. 6 and 7 hereby declare and confirm that the Defendant 

Nos. 6 and 7 neither have any obj ections to the Allotment Letters dated 21 

June 2012 and 30‘^ October, 2012 (Exhibit A & B to the Plaint) in respect 

of the suit Premises being regarded as valid and subsisting nor to the 

Plaintiff being regarded as the sole owner of the suit Premises.

2026:BHC-OS:11772



M.

b)

c)

T

d)

e)

6.

favour of the Plaintiff for selling, transferring, granting, conveying 

all their right, title and interest in the suit Premises in favour of the 
Plaintiff.

Defendant No. 7 have accordingly issued a No-Objection/Dues 

(Release of Charge) Letter dated May 17, 2024 to the Plaintiff which 

is handed over to the Plaintiff (hereinafter referred to as the “No 
Dues Letter”).

The original Consent Terms as executed by the Plaintiff and the Defendant 

Nos. 6 and 7 shall be deposited with IC Legal, Advocates on Record for

Defendant Nos. 6 and/or 7 do and each of them doth hereby agree, 

declare, confirm and undertake to this Hon’ble Court that they shall 

not claim any right, title, interest in the suit Premises in any manner 
whatsoever.

Defendant No. 7 has handed over the possession of the suit Premises 

i.e. Flat No.l 104 on the 1Floor, admeasuring a total area of 2385 

sq. ft. in ‘A’ Wing of the ‘The NEST’ to the Plaintiff on an as is 

where is basis. Accordingly, Defendant No. 7 has handed over the 

keys to the suit Premises to the Plaintiff (hereinafter referred to as 

the “Hand Over Keys”)

The Plaintiff has handed over a demand draft bearing no. 039041 

dated 28-03-2024, drawn on HDFC Bank for a sum of 

Rs.2,05,42,500/- . (fliluj in favor of ACRE (“Settlement

Amount”) to Mr. Sumit Bhutra, the Authorized Signatory of 

Defendant No. 7. A copy of the aforesaid Demand Draft is hereto 

annexed and marked as Exhibit “A”.

2026:BHC-OS:11772



7.

8.
T

9.

10.

The Defendant Nos. 6 and 7 hereby agree, declare and confirm that the 

Defendant Nos. 6 and/or 7 do not have any right or title or interest in the 

suit Premises in any manner whatsoever and the suit Premises shall belong 
to the Plaintiff absolutely.

The Plaintiff will not claim the Settlement Amount or any other amount or 

relief from the Defendant No. 6 or 7 in any way whatsoever post signing 
of these consent terms.

It is agreed, declared and confirmed by the Plaintiff that the Plaintiff shall 

be entitled to recover the said Settlement Amount paid under the present 

Consent Terms to the Defendant No.7 alongwith interest from the 

Defendant Nos. I to 4 without any recourse to the Defendant Nos. 6 and/or 

7 and /or pursue the present Suit against the remaining Defendants (other 

than Defendant Nos. 6 and 7) with appropriate amendments as may be 

necessary in view of the present Consent Terms. Defendant Nos. 6 and 7 

hereby agree and confirm that they do not have any objection to the actions 

being taken by the Plaintiff as aforesaid.

the Plaintiff to be filed before the Hon’ble Court. The representative of 

Defendant 6 and 7 and the Plaintiff agree and undertake to remain present 

before the Hon’ble High Court at the time of filing of Consent Terms.

The Plaintiffs undertake that they will not challenge the Indenture of 

Mortgage or the mortgagees rights over the said Property or any actions 

taken by the Defendant No. 7 under the SARFAESI Act, 2002 in pursuance 

of the Indenture of Mortgage, whether directly or indirectly, in any manner 
whatsoever.

2026:BHC-OS:11772



11.

12.

13.

¥ 14.

15.

16.

The Plaintiff and the Defendant Nos. 6 and/or 7 hereby confirm that they 

have no claim of whatsoever nature against each other, and all the disputes 

and differences between them stand duly settled in terms of these Consent 
Terms.

The Plaintiff and Defendant Nos. 6 and 7, agree and undertake that they 

shall cooperate with each other, in order to give effect to the present 
Consent Terms.

The Plaintiff and Defendant Nos. 6 and 7, agree and undertake to take all 

steps and do all acts, matters, deeds and things and execute all documents, 

deeds and writings as may be required, and co-operate and act in good faith 

with each other to ensure due implementation of the present Consent 
Terms.

The Plaintiff and Defendant Nos. 6 and 7, and each of them agree, 

undertake, confirm and record that these Consent Terms are irrevocably 

binding upon them individually and also on their respective successors and 

assigns or anyone claiming through or under them, as the case maybe.

The Plaintiff and Defendant Nos. 6 and 7 agree, declare, confirm and 

record that they have signed and executed these Consent Terms out of their 

own free will and volition and that they shall not, for any reason 

whatsoever, at any later date seek to resile from and/or seek to challenge 

and/or seek to raise any objection to or in respect of any of the mutually 

agreed terms and conditions as recorded by and between the Parties under 
these Consent Terms.

With the hand-over of the suit Premises as set out above, the Plaintiff shall 

have no claim or right against Defendant No.6 and/or Defendant No.7 or

2026:BHC-OS:11772



17.

18.

19. This Hon’ble Court to pass an order as per the terms set out hereinabove.

Dated day of May 2024T

etan Hingu (Plaintiff No. 1 )

* t

any of its trustees, employees or representatives in any capacity whatsoever 

in respect of the suit Premises including before any judicial or quasi­
judicial forum.

All the signatories to the present Consent Terms state that they have the 

authority to settle this suit amicably on behalf of the parties to the suit. 

Their authorities and identify proof of Plaintiff and Defendant Nos. 6 and 

7 are annexed to the present Consent Terms at Exhibit “B”.

The present suit be disposed off against the Defendant Nos. 6 and 7 in view 

of the present Consent Terms and the interim order dated 23*^ January 2024 
be vacated.

Aditi Hingu (Plaintiff No.2)

For Assets Care Reconstruction Enterprise 
Ltd (Defendant

Mr. Sumit Rhutr^ahJjwTOd by the board 
of directors vide resolution dated February 
25,2023

^Hhorized by the

For Altico C^i-talTndia Limited 
(Defendant No,6^?S“^^

Mr. Pram it M^^l 
board of directors vide resolution dated
August 30, 2023
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»

IC Legal
Advocates for the Plaintiff No. 1 &2

Dhaval Vussonji & Associates
Advocates for the Defendant No.6 and 
Defendant No.7
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ALT CO

a)
f

b)

A

s

TA-

J
'i'

I Illi . A-

>
kMK._

'•o,

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF 
ALTICO ADVISORS LIMITED (FORMERLY KNOWN AS “ALTICO CAPITAL INDIA LIMITED") 
(HEREINAFTER CALLED THE “COMPANY”) THROUGH CIRCULATION ON WEDNESDAY, 
AUGUST 30, 2023, HAVING REGISTRED OFFICE OF THE COMPANY AT UNIT NO, 11, 
EXECUTIVE CENTRE INDIA PVT LTD, LEVEL 7, PARJNEE CRESCENZO, PLOT C/38/39, 
BANDRA KURLA COMPLEX, BANDRA(E), MUMBAI 400051, MAHARASHTRA. 

“RESOLVED THAT rhe consent of Board of Directors of the Company, he and is hereby accorded ro autliorizc 
tin- following officials (‘‘Authorised Officials”) of the Company:

- V ,, . '

L;',.

sevevally, to undertake the following actions in connection widi the legal proceedings initiated or continuing against 
the Company or which orlierudse relates to die Compaii)-;

AUTHORIZATION TO THE OFFICERS OF THE COMPANY TO EXECUTE, APPEAR, 
REPRESENT. SIGN. SUBMIT, COMMUNICATE AND TO DO SUCH OTHER ACTS AS MAY BE 
NECESSARY WITH RESPECT TO LEGAL PROCEEDINGS INITIATED OR CONTINUING FOR 
AND ON BEHALF OF THE COMPANY:

Altico Advisors Liraired
(Formerly Knout) as AJiico Capital India Limited)

Soli. Exet olive (C-iinc India I'vi Ltd. Level 7,1’arinee Cresceiizo, Plot f.738/39. BKC, Baiidr.i(I';). MuinbaL-40C^5L- ' 
MN U74)U),Mll2lhHH.Cl'P12«UJ'; *•91 22 6Hjl 2WIL +'J1 22 6H51 3399;

I'liuil 111 ,-nin
______ _ -- .w —--------------- . , . -

commence, insdtuie, file, carry’oul, continue, prosecute, defend, answer or oppose any application, affidavit, 
cornplaini, actions or proceedings, compromise, uithdiaw and represent the Company in connection with 
civil and/or criminal proceedings including but not limited to notices or proceedings initiated by or against 
the promoters, directors, obligors and other ilurd parries and to represent the Company and its Directors 
before all / any Courts, Tribunals, Commissions, Judicial / Quasi-Judicial or Statutor^r/Regulator}' 
,\uihoriry(ies) or National Company Law Tribunal and any other Appellate forums including but not limited 
to iniiiaiion of corporate insolvency resolution process under the Insolvency and Bankruptcy Code. 2016 
and its applicable rules and regulations and a.s may be formulated from time to time under the same (“IBC”) 
and ro do ail other actions as required bi terms of IBC including and under any other legisladons or rules 
that might be applicable, both present and which may arise in die future, as the said Authorised Officials 
shall be advised or may tJiink proper, , •'Av ■ ‘7

appomt pleaders, advocates, consultants and solicitors to appear and act on belialf of die Company and its 
Directors before all I any Courts, Tribunals, Commissions, judicial / Quasi-Judicial or Statutory/Regulatory 
Autliority(ies) or .Nariontil Company Law Tribunal and any other Appellate forums in relation to any 
applications, proceedings, or any actions whatsoever including but nor limited to initiation of civil or criminal 
proceedings or S.-VRFAESl action, corporate insoivenc)’ resolution process under IBC and under any other 
legislations or rules that might be applicable, boili present and which may arise ui die future, and to revoke 
such appointment and to subsiiruie any odiers ui their place and stead; A "

-L- . L / LA -..-fa

1. .Mr. Majaaresh Saoji
2. Ms. Madhupanu Dasgupia
3. .Mr. Prainit Mohanty'
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C)

d)
f

e)

Q

t

.1

r
<•;

Rajeshw’ari Ramaswamy 
Whole Time Director & CFO
DIN: 09840783

.Place: Mumbai
Date: 30/08/2023

ALT CO

A/- -:
CT. TLSA 

t ■
•AC-

. ■■WTf SV,

I

For Alcico Advisors Limited
(Formerly Kno\vn as Altico Capital India Limited)

Altico Advi»« Li^hcd . • , , "

(Formerly Known as Altico Capital India Limited) .Aa§s»sZ,T
Unit Non. Executive Centte ,„db IM l.td. i.vcl 7, .•crince Ctcccoxo. PI,., C/38/M. HKt., 

aN:U74I1()MI12<''MI’t(:H426O;'l'; +91 22fiK5l 2W‘nT +91 ”X;'X; aC , 

l.'miil hl- aliirnfJj'ohlroriin.rnm ''-='*AA.

ATCi.|c<

AC -Jt ', 
Cc, .A , '

siRO verify, execute, affirm all plaints, suits, claims, petitions, applications, wrttten statements, notes o 
argunrents, notices, letters, repltes, reviews, pleadittgs, complaints, afftdavits and/or other proceed,ngs ant 
papers of ever}^ other description that may be necessary Io be signed, verified and c’^'^cutec in re auon o any 
proceedings including but no, limited to evil or criminal proceedings or SARPAbSI aetton, corporate 
insolvency resoludon process under IBC and under any other legislations or rules that mtglu be appltc., a l, 
both present and winch may anse in the future and to make statemet.ts, admtt ! deny docuntents, yse 
endence, appear as a svitness and to sign and sub,nit vakalatnama(s), sla,ement(s), document(s), declaration 
and do all such things as may be necessar)-, e.xpedient or desirable in connection with the above.

file or submit any and all necessar,, writings, forms and affidavits with interim resolution professional ! 
Resolution Professional ! Liquidator under IBC, to attend meetings of creditors and to vote at such meetings 
and to do all such acts necessar,, or take any action under IBC and to do all incidental and ancillary acts as 

might be deemed necessary- tn diis regard;

sub-delegate afore mentioned powers to officials, representatives, consultants and/or attorneys of the 

Company, as may be deemed necessar)'; and

do aU such acts, deeds and things as may be necessary’ to give effect to this resolution . 
s’
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JI
AADHAAR

7^ I INFORMATION

f

<Z.Governm~ent gf ladia g5>g.»«' -■

JI
M e |«-|

1.
Unique Identification Authority of India

Govemmeni ol India"nd 
V<4iH

To 
aifta 
Pramit Mohanty 
A2705 Omkar 1973, 
P. B. Marg, 
Worli,
VTC; Mumbai, 
PO: Worli Colony, 
District: Mumbai City, 
State: Maharashtra, 
PIN Code: 400030, 
Mobile: 9987011393

ttaa_ ■' "

----
5^?.
aaohaaa

Pramil Mohanty 
ttrnt^/DOB; 16/1U1985

MALE

stiHjt ngtiH en tRPi ?, HFiftWHT m sH-HftRr id =r^ i
5TOiI WcHIWH (aiTHdl^H WluflthW, tn 
aiT^di^ kiHiMHiid SI 4> ?nw fStn arm i
Aadhaar is proof of Identity, not of citizenship 
or date of birth. It should be used with verification {online 
authentication, or scanning of QR code / offline XML).

'GrTOTT

■ antrrr Mgtii<i irnnT Jr, d»in*di gtr
HTtlTT ifWT Una. SJTT y4-(Jd TJ^ 3ttT ftiStlfil j|»^Irll&
S wrpfr^ tn snyrftH ?■!

■ ??r afftnr tn St snr uA!uli*<uf ittjhft S siftir
aildriifd THiufiatTPr S snr fictJiPld fSw siwr sirfjrtr ur Rtr 
S stTsreu tufjfrtjTT JIT smiR ^3iiT Sts tSjr ^jpnr Sra: Sr 
TSh 3i7S UT www.uidai.gov.in. tIT StlHW Jjit&d 5^3fR Sts 
fl3T 4ir dSilRd fttJir jUSTT ilrf^ I

■ 3nWT laf  ̂»c jtt? ylstK & I
■ MfraiH 3ltT S ffITJtH S cT^rtri-dl St JflWT S dlWTSH ^f aitts

l0 3^S5w^3tHwaR3rwiTTt3fv^3i7iHr«nt^ I
■ luLit ittr Jtt-Ht^i-Ti wiJt

'Unique ldeDUD^Q,h.Aulborlty-of India"

diMichd iPH/ Enrolment No.: 0000/00481/05205

mTr^
tIfNdi «^dl ? I

■ intjTT it ibTHf ptaisH Jttr 3r^ i
■ anWT iftaufl’ 5tr citjt S f?rr tjHsnwr sisnSts i
■ unjTT/afoWtt^ iMdln h S Tunr gf5tf?tiH 3:7^ S 

f?rtT 3rnjK/dTfjWfi<Hi Hrar/addl* 5T iMtltfl 3:t|
I inWT St oit^ (44 S fpiv
■ Aadhaar is proof of identity, nolofcilizerishipordate of birth (DOB). DOB 

is based on information supported by proof of DOB document specified in 
regulations, submitted by Aadhaar number holder.

■ This Aadhaar letter should be verified through either online 
authentication by UlDAI-appoirted authentication agency or QR code 
scanning using mAadhaar or Aadhaar QR Scanner app available in 
app stores or using secure QR code reader app available on 
wviw.uidai.gov.in.

■ Aadhaar is unique and secure.
■ Documents to support identity and address should be updated in 

Aadhaar after every 10 years from date of enrolment for Aadhaar.
■ Aadtiaar helps you avail of various Government and Non- 

Governmenl benefits/services.
■ Keep your mobile number and email id updated in Aadhaar.
■ Download mAadhaar app to avail of Aadhaar services.
■ Use the feature of Loch/UnlocK Aadhaar/biornetrics to ensure 

security when not using Aadhaarftiometrics.
■ Entities seeking Aadhaar are obligated to seek consent.

3438 5578 1142 
amnr,

3438 5578 1142
VID t 9164 7549 2998 0943 ___________

[>,x3 holpauidel.flov.ln | C® www.uldai.oov.ln

34iMebi jTTtJR sb«Hi«b / Your Aadhaar No. :

3438 5578 1142 
....... Vi'D : 9164 7M9 2998 0943
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... PlaintiffChelan Hingu & A nr.

Versus

... OcfeiKiant.sSSSC Escalics Pvt. Ltd. & Ors.

COP4SEN'r3'EP.MS

Dated this 17''' day of May; 2P2--1

*

IN THE HIGH COURT OF JUOICArCRIC
Al' BOMBAY 

OROiNARV ORIGiNAL CIVIL 
njRISDSCTION

SUIT (L) NO. 2258 OF 2024

/ 
f

IC Legal 
Advocates for the Plaintiff

Unit Nos. j-l2. Onlooker Building, 
P.M. Road. Opp. Axis Bank, 

Fort, Mumbai - 400 001.
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