s

o, w
IN THE HIGH, COURT OF JUDICATURE AT BOMBAY

[l E]
m

2026:BHC-0S:11772

ORDINARY ORIGINAL CIVIL JURISDICTION
SUIT NO. 500 OF 2023

Shiv Kishore Properties & Developers LLP

A Limited liability partnership registered
under the Limited Liability Act, 2008 and

having its office at Luthria House,

Ground Floor, Anand Rao Deole Road,

Juhu, Mumbai — 400049

V/s

SSSC Ecstatics Private Limited

A company having its office at 1,
Ramkrupa, Devji Bhimji Lane,
Mathuradas Road, Kandiwali (West)
Mumbai 400067

Jayesh Tanna

Having his office at 701, Ramkrupa
Devji Bhimji Lane, Mathuradas Road,
Kandiwali (West), Mumbai 400067

Deep Tanna

Having his office at 701, Ramkrupa
Devji Bhimji Lane, Mathuradas Road
Kandiwali (West), Mumbai 400067

bl

Vivek Tanna

Having his office at 701, Ramkrupa

oo

) Coram : Arif S. Doctor, J
) Date:: oz|o7]20'2«f7

)

( 1]
) 7< Associate
)
)
) ... Plaintiff
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Devji Bhimji)Lahe, Mathuradas Road, )
Kandiwali (West), Mumbai 400067 )

Wadhwa Group Holdings Private Limited

A company incorporated under the

At 301, Platina, 3™ floor, G-Block
Plot No. C-59, Bandra Kurla Complex

)
)
Companies Act, 1956 and having its office )
)
)
Bandra (East), Mumbai 400051 )

Altico Capital India Limited

21, 2" floor, 5™ North Avenue,

Maker Maxity, Bandra Kurla Complex
Bandra (East), Mumbai 400051

N N N’ N’

Assets Care Reconstruction Enterprise Ltd

Mohan Dev Building, 13, Tolstoy Marg

New Delhi- 110001

)
Having its office at 2™ floor, 13, )
)
)... Defendants

CONSENT TERMS

The Plaintiff has filed the present suit inter-alia for a direction to Defendant
Nos. 1 to 4 to execute and register the Agreements for Sale for the Suit
Premises i.e. Flat No.1102 on the 11 Floor, admeasuring a total area of
2385 sq. ft. and Flat No.1302 on the 13" Floor admeasuring a total area of
2385 sq. ft. in ‘A’ Wing of the ‘The NEST’ (“suit Premises”) in favour of

the Plaintiff and for other reliefs specifically mentioned therein.
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During the pendency of the present suit, negotiations ensued between the
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Plaintiff and Defendant Nos. 6 and 7, and they have mutually agreed to
settle all their disputes and differences by and between and against each
other, on the terms and conditions and in the manner, as hereinafter

appearing.

Defendant Nos. 6 and 7 hereby declare and confirm that the Defendant
Nos. 6 and 7 neither have any objections to the Allotment Letters dated 8" f
May, 2013 (Exhibit F to the Plaint) in respect of the suit Premises being
regarded as valid and subsisting nor to the Plaintiff being regarded as the

sole owner of the suit Premises.

Defendant Nos. 6 and/or 7 do and each of them doth hereby confirm and
undertake that on completion of the actions stated in Clause 5(b) hereunder,
Defendant Nos. 6 and/or 7 shall have no further rights in respect of the Suit
Premises and shall have transferred, conveyed, release and/or relinquish all
their right, title, interest, claim, charge, demand whatsoever in respect of
the suit Premises i.e. Flat No.1102 on the 11" Floor, admeasuring a total
area of 2385 sq. ft. and Flat No.1302 on the 13™ Floor admeasuring a total
area of 2385 sq. ft. in ‘A’ Wing of the ;The NEST’ unto and in favour of
the Plaintiffs herein for the consideration and on the terms and conditions
hereinafter appearing and on the terms and conditions agreed upon in the

Sale Deed executed between the parties.

Simultaneous with the execution of these Consent Terms:

a)  Defendant No. 7 has executed and registered the Sale Deeds in
(under section 69 of the Transfer of Property Act,1882) by way of
enforcement of English mortgage in respect of the suit Premises in

favour of the Plaintiff for selling, transferring, granting, conveying

v
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b)

d)

all their right, title and interest in the suit Premises in favour of the
Plaintiff.

The Plaintiff has handed over (i) Rs. 2,05,42,500/- by way of a
demand draft bearing no. 503167 dated 28-03-2024, drawn on ICICI
Bank in favor of ACRE; (ii) Rs. 2,05,42,500/- by way of a demand
draft bearing no. 503168 dated 28-03-2024, drawn on ICICI Bank in
favor of ACRE (“Settlement Amount”) to Mr. Sumit Bhutra, the
Authorized Signatory of Defendant No. 7. A copy of the aforesaid

Demand Draft is hereto annexed and marked as Exhibit “A”.

Defendant Nos. 6 and/or 7 do and each of them doth hereby agree,
declare, confirm and undertake to this Hon’ble Court that they shall

not claim any right, title, interest in the suit Premises in any manner

whatsoever.

Defendant No. 7 have accordiﬁg]y issued a No-Objection/Dues
(Release of Charge) Letter dated May 17, 2024 to the Plaintiff which
is handed over to the Plaintiff (hereinafter referred to as the “No

Dues Letter”).

Defendant No. 7 has handed over the possession of the suit Premises
i.e. Flat No.1102 on the 11™ Floor, admeasuring a total area of 2385
sq. ft. and Flat No.1302 on the 13" Floor admeasuring a total area of
2385 sq. ft. in ‘A’ Wing of the ‘The NEST’ to the Plaintiff on an as
is where is basis. Accordingly, Defendant No. 7 has handed over the
keys to the suit Premises to the Plaintiff (hereinafter referred to as

the “Hand Over Keys”)

g
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The Plaintiff shall unconditionally and irrevocably withdraw the
Securitization Application No. 201 of 2023 filed by the Plaintiff as
Applicant before the Hon’ble DRT- Il Mumbai.

The original Consent Terms as executed by the Plaintiff and the Defendant
Nos. 6 and 7 shall be deposited with IC Legal, Advocates on Record for
the Plaintiff to be filed before the Hon’ble Court. The representative of
Defendant 6 and 7 and the Plaintiff agree and undertake to remain present

before the Hon’ble High Court at the time of filing of Consent Terms.

It is agreed, declared and confirmed by the Plaintiff that the Plaintiff shall
be entitled to recover the said Settlement Amount paid under the present
Consent Terms to the Defendant No.7 alongwith interest from the
Defendant Nos. 1 to 4 without any recourse to the Defendant Nos. 6 and/or
7 and /or pursue the present Suit against the remaining Defendants (other
than Defendant Nos. 6 and 7) with appropriate amendments as may be
necessary in view of the present Consent Terms. Defendant Nos. 6 and 7
hereby agree and confirm that they do not have any objection to the actions

being taken by the Plaintiff as aforesaid.

The Defendant Nos. 6 and 7 hereby agree, declare and confirm that the
Defendant Nos. 6 and/or 7 do not have any right or title or interest in the
suit Premises in any manner whatsoever and the suit Premises shall belong

to the Plaintiff absolutely.

The Plaintiff will not claim the Settlement Amount or any other amount or
relief from the Defendant No. 6 or 7 in any way whatsoever post signing

of these consent terms.

© )
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The Plaintiffs undertake that (other than with respect to the Suit Premises)
they will not challenge the Indenture of Mortgage or the mortgagees rights
over the said Property, whether directly or indirectly, in any manner

whatsoever.

The Plaintiff and the Defendant Nos. 6 and/or 7 hereby confirm that they
have no claim of whatsoever nature against each other , and all the disputes
and differences between them stand duly settled in terms of these Consent

Terms.

The Plaintiff and Defendant Nos. 6 and 7, agree and undertake that they
shall cooperate with each other, in order to give effect to the present

Consent Terms.

The Plaintiff and Defendant Nos. 6 and 7, agree and undertake to take all
steps and do all acts, matters, deeds and things and execute all documents,
deeds and writings as may be required, and co-operate and act in good faith
with each other to ensure due implementation of the present Consent

Terms.

The Plaintiff and Defendant Nos. 6 and 7 agree, declare, confirm and
record that they have signed and executed these Consent Terms out of their
own free will and- volition and that they shall not, for any reason
whatsoever, at any later date seek to resile from and/or seek to challenge
and/or seek to raise any objection to or in respect of any of the mutually
agreed terms and conditions as recorded by and between the Parties under

these Consent Terms.

The Plaintiff and Defendant Nos. 6 and 7, and each of them agree,

undertake, confirm and record that these Consent Terms are irrevocably

Voo



17.
-~y

18.
®

19.
@

20.
o
~ For Shivkishore

Shiv Kishore Properties & Developers
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binding upon them individually and also on their respective successors and

assigns or anyone claiming through or under them, as the case maybe.

With the hand-over of the suit Premises as set out above, the Plaintiff shall
have no claim or right against Defendant No.6 and/or Defendant No. 7 or
any of its trustees, employees or representatives in any capacity whatsoever
in respect of the suit Premises including before any judicial or quasi-

judicial forum.

All the signatories to the present Consent Terms state that they have the
authority to settle this suit amicably on behalf of the parties to the suit.
Their authorities and identify proof of Plaintiff and Defendant Nos. 6 and

7 are annexed to the present Consent Terms at Exhibit “B”.

The present suit be disposed off against the Defendant Nos. 6 and 7 in view
of the present Consent Terms and the Order dated 17" January, 2024 be

vacated.

This Hon’ble Court to pass an order as per the terms set out hereinabove.

Dated | # day of May 2024 M

For Alt1c0 Capital India Limited
(Defendant No.6):

riies & Developers LLP

Partner

, authorized by the

. = .
LLP (Plaintiff) board of dlrectors vide resolution dated

August 30, 2023
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For Assets Care Reconstruction
Enterprise Ltd (Defendant Nox

- Mr. Sumit Bhutra authorized by the

board of directors vide resolution dated
February 25, 2023

® > oo ' %

IC Legal ¢r*M/s Dhaval Vussonji & Associates
Advocates for the Plaintiff Advocates for the Defendant No.6 and
Defendant No.7
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S ge Branch VALY FOR THREE Mp()"\tl"”S ONLY
% ﬁ!Cé‘Ci Bank (366)9{%« ~-28.0.32024
(S : :

503167 DATE

0O No. S omMMY Y Y Y
o ASSETS CARE & RECONSTRUCTION ENTERPRISE LTD, *#*¥*Xwtswx
g‘ ON DEMAND PAY OR ORDER
g TWO CRORE FIVE LAKH FORTY TWO THOUSAND FIVE HUNDRED Only
- RUPEES
3
5 ?: ¥rxxxx) 05,42,500,00
4 Purchaser Name: SHIVKISHORE PROPERTIES & DIVELOPER
TC/2/8 Not Above 2,05,42,500.00
o
0366DDCENPAY (Yc)/A Y o
JUHU (Q Q> %‘3&
{ssuing Branch Authorised Signatory Auf?mn‘sed Signatory
Please sign auove
N ™5034B7¢ 000229000 COO3BEI &
e CTTTTTTTTT Branch - VALID FQR THREE MONTHS ONI
5 ﬁ (366)d Viﬁe rene 03 P-4
- % ICICH Bank 503168 o | | |, 1 1, ]
0D No. DDMMY Y Y Y’
o ASSETS CARE & RECONSTRUCTION ENTERPRISE LD, %¥xxwikx
s ON DEMAND PAY _..OR ORDER
o TWO CRORE FIVE LAKH FORTY TWO THOUSAND FIVE HUNDRED Only
% RUPEES _i_? ¥ixxxx) 05 42 ,500.00

FOR VALUE RECEIVED
Purchaser Name: SHIVKISHORE PROPERTIES & DEVELOPER

TC/2/8 Not Above 2,05,42,500.0U ~ ‘\}\‘\b
0366DDCENPAY N \ y‘%“?
JUHU | m(“ QLL 7 =Y
Issuing Branch Authonsed Signatory Authorised Signatory

Pigase sign above

#5033 4GB 000225000 O003EE™ 16




SHIVKISHORE PROPERTIES & DEVELOPER O]

Office at Luthria House, Ground floor, Anand Rao Deole Road, Juhu, Mumbai- 400 049
2026:BHC-0S:11772

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE MEETING OF THE PARTNERS OF

SHIVKISHORE PROPERTIES & DEVELOPERS LLP AT THEIR MEETING HELD ON 10% MAY, 2024,
AT THE OFFICE OF LLP. '

B RESOLVED THAT Mr. Mahesh U. Luthria, designated Partner of Shivkishore Properties &
Developers LLP, be and is hereby authorized to appear, sign and execute the Consent
Terms filed in Suit no. 500 of 2023 at High Court of Judicature at Bombay, Ordinary Original
Civil Jurisdiction for Flat No.1102 on the 11" Floor, and Flat No.1302 on the 13" Floor ‘A’

) Wing of building known as “The NEST at Village Andheri, Munshi Nagar, Andheri (West)

situated at Andheri, Mumbai and any documents deemed to be necessary in this matter.

For Shivkishore Properties & Developers LLP
£or Shiviishore Pragerties & Dovelopers LLP For ShivkishpreRegperties & Developers LLP

‘ Pariner
{Mahesh ria) Pariner (Kiran Luthria)

. (Designated Partner) (Designated Partner)

Toee CoPY
* Ao cale for Plafn*fﬁ'
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E .| Mahesh Udharam Luthria r@\
§ S T / DOB: 08/09/1962 —
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Adgoress’ Luthna House, Ground Fpor,
Anand Rao Decle Road, Juhu, Mumbal,
Mumba!, Maharashtra, 400048

Print Dato: 0511272020
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L ﬁ' 1947 help@uidai.gov.ln B www.uidal.govn
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ALTICO

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF
ALTICO ADVISORS LIMITED (FORMERLY KNOWN AS “ALTICO CAPITAL INDIA LIMITED”)
(HEREINAFTER CALLED THE “COMPANY”) THROUGH CIRCULATION ON WEDNESDAY,
AUGUST 30, 2023, HAVING REGISTRED OFFICE OF THE COMPANY AT UNIT NO. 11,
EXECUTIVE CENTRE INDIA PVT LTD, LEVEL 7, PARINEE CRESCENZO, PLOT C/38/39,
BANDRA KURLA COMPLEX, BANDRA(E), MUMBAI 400051, MAHARASHTRA.

ZATI HE OFFICERS OF THE COMPANY TO EXECUT PEAR
] SENT I TE A SUC T AS MAY B
N R R T TO LEGAL E INIY TINUI

AND ON BEHALF OF THE COMPANY:

“RESOLVED THAT the consent of Board of Directors of the Company, be and is hereby accorded to authorize
the following officials (“Authorised Officials”) of the Company:

I Mr. Mayuresh Saoji
2. Ms. Madhupama Dasgupta
3. My Pramic Mohanty

severally, 10 undertake the following actions in connecton with the legal proceedings mitiated or condnuing against
the Company or which otherwise relates o the Company:

Ay commence, instirate, fle, carryout, continue, prosecute, defend, answer or oppose any application, affidavit,
complaint, actions or proceedings, compromise, withdraw und represent the Company in connection with
civil xnd/or criminal proceedings including but not limited to notices or proceedings initiated by or against
the promoters, directors, obligors and other third parties and 10 represent the Company and its Directors
before all / any Courts, Tribunals, Commissions, Judicial / Quasi-Judicial or Statutory/Regulatory
Authority(es) or National Company Law Tribunal and any other Appellate forums including but not lisnited
10 initiation of corporie insolvency sesolution process under the Insolvency and Bankruptey Code, 2016

and its applicable rules and regulations and as may be formulated from time to time under the same (“IBC”)
and 10 do all other actions as required in terms of IBC including and under any other legislations or rules -

that might be applicable, both present and which muay ardse in the furure, as the said Authonsed Offcx ils
shull be advised or may think propes; . :

by appoint pleaders, advocates, consuliants and solicitors to appear and ace on behalf of the Company and its
Directors before all / any Courts, Trbunals, Commissions, Judicial / Quasi-Judicial or Starutory/Regulatory
Authonty(ies) or Natonal Company Law Tobunal and any ather Appellate forums in relation to any
applicatons, proceedings, or any acnons whatsoever including but not lunited to initation of civil or criminal
proceedings or SARFAESI action, corporate insolvency resolution process under IBC and ‘uader a'ny other
legisladons or rules that might be applicable, both preseat and which may arse in the fumn. :md to rcvoke
such appointment and to substitute any others in their place and stead; -g-r,:

{

Altico Advisoes Limited : V

(Formerdy Known as Altico Capital India L:mm.d)
Lot Nobl, Pacennve Conree lndu v Lad, J,u:,]’l Papnee Crescenzo, Moy (./38/29, !ﬂ\(,fli.mdm{!) Mumhu 44}005' -
N, UM ill’\ill.}?lidl’li 141'-’6( 5L A01 2268312199 o T "'1.41531 ”3‘)‘) &l .
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ALTICO

<) sign, venfy, exccute, affirm all plaints, suits, claims, petitions, applications, written s

arguments, notices, letters, replics, reviews, pleadings, compl
papers of every other desception that may be necessary 10 be signed, verified and execut
proceedings including but not limited to civil or criminal proceedings or S
¢ IBC and under any other legislations or rules that

4

insolvency resolution process unde
both present and which may adse in the future and lo m
evidence, appear as a witness and to sign and submit vakalatnama(s), statement(s), docume

d) file or submit any and all necessary writings, forms and affid
Resolution Professional / Liquidator under TBC, to atrend meetings of creditors and to vote a

and to do all such acts necessary or take any action under IBC

might be deemed necessary in this regard;

. M . i
e) sub-delegate afore mentioned powers to officials, representatives, consultants and/or att

Company, as may be deemed necessary; and

n -’ do all such acts, deeds and things as may be nccessary to give effect to this resolution”.
*

For Altico Advisors Limited
_ (Formerly Known as Altico Capital India Limited)

Rajeshwari Ramaswamy
Whole Time Director & CFO
DIN: 09840783
Place: Mumbai -
Date: 30/08/2023

Altico Advisors Limited
(Formesly Known as Altico Capital India Limited)
Put Ltd, Level 7, Marinee Crescenvo, Plot /38439, BKC, Ba
01 22 6451 2300

Unit Nol1, Executive Centre India «
CING U74110M] [P0 144200, 1 490 226851 2399 1+

1 mat 1 alticafiialticocan com

and do all such things s may be necessary, expedient ot desirable in connection with the above.
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might be applicable,

ake statements, admit / deay documents, give
nt(s), declaration

avits with interim resolution professional /
t such meetings

and to do all incideatal and ancillary acts as

orneys of the

indrafls), Mumbai ~400051, -
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ART "I
Government of India

=T / INFORMATION

W YR AR & G §, AR @Y AR & ag| seAtar
IR T U T e g 3R Rt A R seAfarr
& AT & GRS T R E)

B 3¥ HUR 97 A gyEdd gRT e sAeleer e & SR
g AT % gRT Aenid frar s afte @ 9w
# I TANUR QW HUT TR A T 00 § FIN R F
e w0 T www_lidai.gov.in. W 3uwey A FHR #E
5% 0 39UWT T WA R S 9 |

B 31uR R it guiRa &

B TEEnT AR R & weda & gEet @ i & e awiEa f i

Unique ldentification Authority of India
Jmies1 %9/ Enrolment No.: 0000/00481/05206

Pramit Mohanty ¥ T 10 9% # FH Q@ FA Ta IR YR X T I AT |
:*QEOSMSI’;"W 1973, B rur Rfte Wl 3R Rwd SRER a1 o A
\r\;'orl‘i, ‘ T E

VTC: Mumbai, B R F HoW A Aa #HR G IeE s W

B 3UR ¥EBT W W o & AT @R 9 sEaas #1

B FTUARARET & 39Eh 9 F & gEY GO giRied w1 &
BT aureAARs diw/mEE g & SeEe St

B YR AN FE I WA o9 & R e )

B Aadhaar is proof of identily, not of citizenship or date of birth (DOB). DOB
is based on information supported by praof of DOB document spacified in
regulations, submitted by Aadhaar number holder.

® This Aadhaar letter should be verifiad through either online
authentication by UIDAl-appointed authentication agency or OR code
scanning using mAadhaar or Aadhaar QR Scanner app available in
app stores or using secure QR code reader app available on
www.idai.gov.in.

W Aadhaar is unique and secure,

PO: Worli Colony,
District: Mumbai City,
State: Maharashtra,
PIN Code: 400030,
Mobite: 9987011393

-

Validj nown .

5 nsn W Documents to support identity and address should be updated in
‘3: o |;':"‘ Aadhaar after every 10 years from date of ensolment for Aadhaar.
GMT+0530

W Aadhaar helps you avail of various Government and Non-
Government benefits/services.

B Keep your mobile number and email id updated in Aadhaar.

W Download mAadhaar app to avail of Aadhaar services.

M Jse the fealure of Lock/Unlock Aadhaar/biomelrics lo ensure
security when not using Aadhaar/biometrics.

B Enlities seeking Aaghaar are obligated to seek consent.

HTIHT TR &HIS / Your Aadhaar No. :
5578 1142

64 7549 2998 0943

o =

| AT TR, ALY ggdreT

e ek el S B R T et il Dt -
: s . . L D O G i &l -
§ Comawe— A s S A
sen) € Gayeraiment of i HTUTT ooy 0niquie Jdentification Authority-of india™ - ZZMAR"
= T
S E snfera st C1Rwon AR 4893, U, 9, A, a1eh, g, aelt
3 Pramit Mohanty §ET5M R,
| g = RiVDOB: 16/11/1985 gﬂ?ﬂ“\‘;’ - 400030
Pl B 1o wor
: 2 P mkar 1973, P. B. Marg, Worli,
b i R T 1 &, i a1 sty SMumbai, PO: Worli Colony, DIST: Mumbai
g Taa I9U TG (HFAAEA TR, T FgAR Be/ sCity,
E HIFATET TR P Th) B wy R A AR ) £2Maharashtra - 400030
5 Aadhaar is proof of identity, not of citizenshlp 5
2 or date of birth. it should be used with verification (online
authentication, or scanning of QR cade / offline XML),

[ S - s s - cm s s memoememe e e eeeme e e D -1

3438 5578 1142
" 3518 5578 1142 i ; 9164 75492098 0943~
Wﬁﬂ?—, H geTA e @ 1847 | [EX) help@uidaigovin | @B www.uldai.govin
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guriit Bhutra
-DOB : H108/1993
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INTHE HIGH COURT OF JUDICATURE
AT BOMBAY
ORDINARY ORIGINAL CIVIL
JURISDICTION
SUIT NO. 500 OF 2023

Shiv Kishore Properties & Developer LLP

Pia:mlil‘i’ }J

Versus

SSSC Escatics Pvt. Ltd. & Ors. ... Defendants

CONSENT TERMS

Dated this 17" day of May. 2024

IC Legal
Advocates for the Plaintift .
Unit Nos. 1-12. Onlooker Building,
P.M. Road. Opp. Axis Bank,
Fort, Mumbai — 400 001.



