AARTI
GAJANAN
PALKAR

Digitall;
siggned gy
AARTI
GAJANAN
PALKAR

Date:
2026.03.26
11:14:38
+0530

26.ARBPL.1129.2026.doc

IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION

ARBITRATION PETITION (L) NO.1129 OF 2026

New Age Packaging ....Petitioner
Versus
Clix Capital Services Pvt. Ltd. ....Respondent

Mr. Anand Mishra a/w. Priti Rao i/b. Ashok M. Saraogi, for
Petitioner.

CORAM: SOMASEKHAR SUNDARESAN, J.

DATE : MARCH 23, 2026
ORDER :
1. The challenge in this Petition is to an Interim Order dated
November 26, 2025 (“Impugned Order’) passed by the Learned
Arbitral Tribunal, by which bank accounts of Petitioner No.1 have been
frozen in exercise of powers under Section 17 of the Arbitration and

Conciliation Act, 1996 (“Act”).

2. Petitioner No.1, New Age Packaging, is a partnership firm and
Petitioner Nos. 2 & 3 are its partners (collectively, “New Age”). It is the
case of New Age that it is not in possession of the loan agreement which
contains the arbitration clause and that it has received no invocation
notice from the Respondent. Therefore, the Impugned Order was

examined to see whether it narrates the manner in which the Learned
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Arbitral Tribunal came to be constituted. The Impugned Order is
similarly silent about the manner in which the Learned Arbitral
Tribunal came to be appointed and directly deals with the Respondent’s

application under Section 17 of the Act.

3. Considering that the Impugned Order is completely silent on the
manner in which it came to be constituted and there being only two
methods in law for constitution of the Learned Arbitral Tribunal i.e.
either by consent of the parties or by appointment by a Court under
Section 11 of the Act, purely as an ad interim measure, the effect and

operation of the Impugned Order is stayed.

4. New Age shall be at liberty to draw the attention of the respective

banks to the passing of this order.

5. A copy of this order shall be served by New Age on the
Respondent and a service affidavit to this effect shall be filed in this

Court before the next date.
6. Stand over for further consideration on April 15, 2026.

7. All actions required to be taken pursuant to this order shall be
taken upon receipt of a downloaded copy as available on this Court’s

website.

[ SOMASEKHAR SUNDARESAN, J.]
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