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Appeal is admitted on the following substantial

question of law:

Whether, on the facts and in the circumstances
of the case and in law, the Hon’ble ITAT is correct in
holding that the provisions of Section 36(1)(ii) cannot
be pressed into service, despite the fact that impugned
Bonus would have been payable to the directors as

profits or dividend if it had not been paid as bonus?

Let notice be issued to the respondent.
Let the matter be posted for hearing in usual

course.
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