IN THE HIGH COURT FOR THE STATE OF TELANGANA
AT HYDERABAD

MONDAY THE SEVENTEENTH DAY OF FEBRUARY
TWO THOUSAND AND TWENTY FIVE

PRESENT
THE HONOURABLE SMT JUSTICE T.MADHAVI DEVI

COMPANY APPLICATION NO. 1649 OF 2004

iN

COMPANY PETITION NO: 7 OF 1956

And

In the matter of M/s. EBF Finance Ltd. {In Lign)

Between:
The Official Liguidator, High Court of Andhra Pradesh, Hyderabad.

..APPLICANT
AND

1. S S.V. Shanmuga Vadivelu,, Flat C, | Floor. Vaigi Apartments, 239, Defence
Colony, 80 ft. Road, Indira Nagar, Bangalore -- 560 (38

2. SriJR. Joshi, Surashree, 1146, Lakaki Road, Pune

Sri K.S. Vijaya Raghavan, No.10, Dr. Hegde Road, 1 Cross Street Off Sterling
Road, Chennail.

Sri Binod Shroff, 10-A, Himachayya Iron Side Road, Kolkata- 700 019.
Sri P.R. Viital, 33, Deshbandhu Street, Ramnagar, Coimbatore.

w

Sri Champa Kumar, No lll, K.S.V. Complex. Miller Road, Banglore.

N e b

Sri M.V. Ramachandran, 75, 4th Floor, Vijayashanthi's Mylapore Gardens,
32133, Devadi Street, Mylapore, Chennai — 600 004

8. Sri Muthu Swamy, S/o Chinna Swamy, 29-A, Cathedral Garden,
Nangambakkam, Chennai-34.

9. Sri S.V. Krishna, Flat No.405, Shivam Ramaraj Nagar, Medchal Highway,
Jeedimetla Village, Secunderabad — 500 855

10. Sri N. Punna Swamy, S/o N. Gounda, 59 Ambika Layout Coimbatore.
11.Sri T. Palanivelu, 21, Vijayalakshmi Street, Mahalingapuram, Chennai- 600 34

12.Sri P. Rajarathnam, S/o Sri K. Palaniappan, 87, Arts College Road,
Coimbatore-18.
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13.5r A.M. Sunder Raj, S/o Late Dr. A.L. Meghanatham, 30 MC Nichols Road,
Chepet-31.

14.S1i V. Ranga Swamy. S/o Sri T. Venkataraman, H-1/3, Kz akshetra Colony,
Chennai-S0. . RESPONDENTS

Company Application Under Section 543 (1) of "2 Companies Ac:
praying that this Hor ble Court may be pleased to

1) pass an order that the respondents herein aye are guilty of
nisappropnation. breach of trust in relation to the Corany, and become
hable and accountable for entire sum of Rs.1580.42 la<s, shown {o be due
to the Company

2) Direct the respondenis herein to pay the said sum ot 5.1580.42 lakhs to
the official liguidator with interest or 18%P.A. from | e date of order for
winding up till the date of realization.

3) Parmit the Official Liquidator to file this points of claiir along with material
papers in due course of the proceedings of the case.

4) direct the respondents to pay the cost of application an i litigation

This Company Application coming on for orders, pon perusing the
Application and affidavit filed herein and upon hearing ti: arguments of Sri
J. Sreenadh Reddy, Counse! for the Official Liquidator for the Applicant and M/s
Nandini S Bilolikar. Advocate for Respondent No.4 & 6 and Sri B. Chandrasen
Reddy, Advocate for the Respondent No.5 and M/s. Meen: kshi , Advocate for
Respondent No. 7 and Sri M. V. S. SURESH KUMAR, Advc ate for Respondent
No. 8 and Sir Vikram Pooserla, Advocate for Respond:nt No. 9 and  Sri
L. Venkateshwar Rao, Advocate for Respondent No. 10 an{ Sri A. Sudarshan
Reddy, Advocate for Respondent No. 11 and Sri A. ;ANJAY KISHORE,

Advocate for Respondent No. 13.

The Court made the following Order :



Order:

Learned counsel for the petitioner is permitted to take out personal on

respondent No. 8 and the proof of service.

The affidavits in chief of all the respondents except respondents No. 8

and 14 are on record.

Learned counsel appearing for respondent No.14 seeks time to get

instructions and file an affidavit.

it is reported that respondents No. 1, 2 and 3 have since passed away.

The memos to the said effect have already been filed before this Court.

The respondents No. 4, 5, 6,79 & 11 arc directed to be present before

this Court on the next date of hearing ie., on 11-03-2026 for cross-

examination.

To

S

List on 11-03-2026.

D/- K.SRINIVASA RA

HHTRUE COPY//
ECTION OFFICER

. The Official Liquidator, M/s. (In Lign.), Office at 1st floor, Corporate

Bhawan, Bandlaguda, Nagole, Hyderabad -500068.

The Registrar of Companies, Ministry of Corporate Affairs, Government of
india 2™ floor Corporate Bhawan, Nagole, Bandlaguda, Thattiannaram
Village Hayathnagar Mandal, Ranga Reddy District, Telangana State
Pin Code 500 680.

The Regional Director, South Eastern Region, Ministry of Corporate
Affairs, 3 floor Corporate Bhawan, Nagole, Bandlaguda, Thattiannaram
Village Hayathnagar Mandal, Ranga Reddy District Telangana State, Pin
Code 500 680.

The 5.0. O.S. Section, High Court at Hyderabad, for the State of Telangana.
One CC to SriJ. Srinadh Reddy, Counsel for Official Liquidator, High Court

for the State of Telangana at Hyderabad [OPUC]
Sri Binod Shroff, 10-A, Himachayya Iron Side Road, Kolkata- 700 019.




7. SnP.R.Vittal, 33, Deshbandhu Street, Ramnagar, Coiriatore.
8. Srt Champa Kumar, No lll, K S.V. Complex, Miller Road. Banglore.

9. S MV. Ramachandran, 75, 4th F!oor, Vijayashanthi's \ ylapore Gardens,
32/33, Devadi Street, Mylapore, Chennai — 600 004

10.Sn1 Muthu Swamy, S/o Chinna Swamy, 23-A, Cathedral sarden,
Nangambakkam, Chennai-34.

11,511 5.V, Krishna, Flat No 405, Shivam Ramaraj Nagar, Iv adchal Highway,
Jeedimetla Village, Secunderabad — 500 855

12.5ri N. Punna Swamy, S/o N. Gounda, 59 Ambika Léyort Coimbatore.
13.5n T. Palanivelu, 21, Vijayalakshmi Street, Mahalingapu am, Chennai- 600 34

14.5r P. Rajarathnam, S/0 S K. Palaniappan, 87, Arts Ccl 2ge Road,
Commbatore-18.

15.5r A.M. Sunder Raj. S/o Late Dr. A.L. Meghanatham, 3. MC Nichols Road,
Chepet-31.

16.5n1 V. Ranga Swamy, S/o Sri T. Venkataraman, H-1/3 Kalakshetra Colony.

Chennai-90.
17.0ne CC o SRI. VIKRAM POOSERLA Ad_vocate [OPUC]

18.0ne CC to SRI. A. SANJAY KISHORE Advocate [OPUC

19.0ne CC to SRI. NANDINI S BILOLIKAR Advocate [OPU ]

20.0ne CC to SRI. SUDERSHAN REDDY Advocate [OPL (]

21.0ne CC to SRI. L VENKATESHWAR RAO Advocate [CF UC]

22 One CC to SRI. B CHANDRASEN REDDY Advocate [CF UC]

23.0ne CC to M/s. V. MEENAKSHI Advocate [OPUC]

24 One CC to SRE 5. SRI RAM REDDY Advocate [OPUC]

25.0ne CC to SRI. MV § SURESH KUMAR Advocate [OFL'C]

26.0One CC to SRI. T NIRANJAN REDDY (ADD CGSC) Adv scate [OPUC]

% 27.Two CD Copies

KullPSL



HIGH COURT

DATED:17/02/2025

Note: List on 11-03-2026

ORDER

COMPANY APPLICATION No.1649 of 2004
in

COMPANY PETITION NO. 7 OF 1996

DIRECTION
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