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Heard learned counsel for the petitioner.

Prima facie, this Court is of the opinion
that the present writ petition is not maintainable
against the private institution, which is neither a
State nor a State instrumentality. Petitioner
merely joined Union of India as respondent No.1
and Reserve Bank of India as respondent No.2,
without any necessity or justification inasmuch
as there is neither any allegation against them
nor any relief is sought against them.

Learned counsel for the petitioner seeks
time to cite authorities in favour of his
contentions that writ petition is maintainable
even against Non-Banking Financial Company
(NBFC) on the ground that the NBFC failed to
comply with the RBI guidelines that regulate the
affairs of NBFC.
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