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(sHow CAUSE NOTTCE FTEFORE ADMtSStON)
HIGH COURT FOR THE STATE OF TELANGANA AT HYDERABAD

THURSDAY, THE FOURTEENTH DAY OF MAY
TWO THOUSAND AND TWENTY SIX

:PRESENT:
THE HONOURABLE SRI JUSI'ICE G.M. MOHIUDDIN

WP NO: 16666 OF 2026
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Between

Shaik Kareem, C/o. Shaik Peeravali

Petitioner

AND

Union of lndia, Represent by it's Secretary, tVinistry of Finance, New Delhi

Reserve Bank of lndia (RBl), Represent by its Chief General Manager,
6-1-65, Secretariat Road, Saifabacl, Flyderabad - 500004.

SIVFG lnclia Creclit Company Limited, Rep. by its Principal Nodal Officer,
Ground Floor, Ernbassy 247, Gandhi Nagar, LBS l\larg, Vikhroli West,
[\tlumbai - 400083

YES BANK, Rep by its Principal Nodal Officer, YES BANK House, Off
Western Express Highway, Santacruz East, [/lunrbai- 400055.

Early Salary Services Pvt. Ltd, Rep by its Grievance Redressal Officer 404,
The Chambers, Viman Nagar, Pune, 411014, ft/aharashtra.

l\4AS Financial Services Ltd, Rep by its Nodal Officer l\4AS Financial Services
Limited, 6, Ground Floor Narayan Chambers, Behincj Patang Hotel, Ashram
Road, Ahmedabad - 380009, Gujarat.

Bajaj .Finance Limited, Rep. by lts Principal Nodal Officer A-wing 2nd Floor,
fi/antri Business Park, Viman Nagar, Pune, lVaharashlra - 411014.

RBL Bank Limited, Rep. by its Regional Nodal Officer D.No.6-3-865, Groutnd
Floor, Home Jupally, Opp. to Green Park Flotel, Green Lands, Hyderabad -
50001 6.

Axis Banl( Ltd, Represented by its Nodal Officer Hyderabad Circle Office,
Abhinandan Towers, 6-3-249/3, Road No1, Banjara Flills, Hyderabad
500034.

IDFC FIRST Bank, Represented by its Nodal Officer 1-10-631111, Veer
Chambers, Chikoti Gardens, Begumpet, Hyderabad - 500016.
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TATA CAP|T,r\L LllVllTED, Rep. by its Principal Noclal Office, 11th Floor,

Tower A, Peninsula Business Park, Ganpatrao Kadarr Marg, Lower Parel,

N/umbai - 4011013.

lndusind Bank Limited, Rep by its Regional Nodal Officer (Rl\O) 1-10-72,
4th Floor, Ashok Chambers, Nalli Silks Building, Ber;umpet, Hyderabad -

50001 6.

13 Adithya Birla Capitill Limited, Rep by its Principal Nodal Officer Aditya Birla
Capital LimiteC, 1Oth Floor, R-Tech Park, Nirlon Comple x, Goregaon, lVlumbai

- 400063.

Kotak lVahindra Bank, Rep. by its Principal Nodal Cfficer, Kotak lnfiniti,
4th floor, Zone 1, Bldg No. 21, lnfinity Park, General Al( Vaidya [Varg, lValad
(E), IVumbai - 4000117

lncred Financial Services Limited, Rep. by its Principal lrlodal Officer, Unit No.
1203, 12th F:loor, 13 Wirrg, The Capital, Bandra Kurlrr Complex, [Vlumbai -

400051, [Maharashtra.
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.Respondents

WHEREAS the Petitioner above named through his Advocate
ttl/s. BONTHU LOKE:SH presented this Petition under Article 1'.26 of the Constitution
of lndia praying that in the circumstances stated in the atfidzvit filed therewith, the
High Court may be pleasr:d to issue an appropriate Writ, Orcler, or Direction, more
particularly in the nature cf Writ of fVandamus, declaring the action of respondent
Nos.3 to 15 in attempting to recover anrounts from the pettioner in an arbitrary,
illegal, and high-handed 'nanner without following the due l)rocess of law and in
blatant violation of tlre Reserve Bank of lndia Circular dated 12.08.2022 bearing No.
RBll2022-231 1OB, tiOR.ORG.REC.65/21.04.15812022-23, an j further declaring the
inaction of respondent N<1.2 in enforcing the said Circular as unconstitutional and
violative of Afiicles 14, 13, and ?-1 of the Constitution e1 lprrlio, and consequently
direct the respondent authorities to refrain from undefial<ing any coercive or unlaMul
recovery measures agains;t the petitioner and to strictly compl,l with tlre due process
of law and the aforesaid Circular irr all recovery proceedings, and further restrain
respondent Nos.3 to 15, their agents, recovery agents, executives, managers, or any
person acting on therir behalf from engaging in any acts of intimidation, harassment,
humiliation, or intrusion irrto the privacy of the petitioner or his family members,
referees or friends, including persistent or anonymous calls, threatening messages,
or physical visits to the pertitioner's premises, and further direr;t resporrdent No. 2 to
enforce the said RBI Circular in letter and spirit and to initiate appropriate and
stringent action against the errant officials of respondent Nos.3 to 15 for violating
legal norms, and pending disposal of the writ petition, direct tlre respondent Nos.3 to
15 not to resort tc any t;oercive measures against the pet tioner except through
laMul means and in strict ;adherence to the circular dated 12.08.2022.



AND WHEREAS the High Court upon perusing the petition and affidavit
filed herein and upon hearing the arguments of tM/s. BONTHU LOKESH Advocate
for the Petitioner and Sri. N. Bhujanga Rao, learned Deputy Solicitor General of
lndia, who takes notice for respondent No.1, directed issue notice to the Respondent
Nos.2 to 15 herein to show cause as to why this WRIT PETITION should not be
admitted.

You viz:

1. The Chief General Nlanager, Reserve Bank of lndia (RBl), 6-1-65, Secretariat
Road, Saifabad, Hyderabad - 500004.

2. The Principal Nodal Officer, SMFG lndia Credit Company Limited, Ground
Floor, Embassy 247, Gandhi Nagar, LBS lVlarg, Vikhroli West, tMumbai -
400083

3. The Principal Nodal Officer, YES BANK, YES BANK House, Off Western
Express Highway, Santacruz East, l/umbai - 400055.

4. The Grievance Redressal Officer, Early Salary Services Pvt. Ltd, 404, The
Chambers, Viman Nagar, Pune, 411014, lMaharashtra.

5. The Nodal Officer, MAS Financial Services L.td, IVIAS Financial Services
Limited, 6, Ground Floor Narayan Chambers, Behind Patang Hotel, Ashram
Road, Ahmedabad - 380009, Gujarat.

6. The Principal Nodal Officer, Bajaj Finance Limited, r\-wing 2nd Floor, lVantri
Business Park, Viman Nagar, Pune, lVlaharashtra - 411014.

7. The Regional Nodal Officer, RBL Bank Limited, D.No.6-3-865, Ground Floor,
Home Jupally, Opp. to Green Park Hotel, Green Lands, Hyderabad - 500016.

B. The Nodal Officer, Axis Barrk Ltd, Hyderabad Circle Office, Abhinandan
Towers, 6-3-24913, Road Nol, Banjara Flills, Hyderabad - 500034.

9. The Nodal Officer, IDFC FIRST Bank, 1-10-6311/1, Veer Chambers, Chikoti
Gardens, Begumpet, Hyderabad - 500016.

10.The Principal Nodal Office, TATA CAPITAL LllMlTED, 11th Floor, Tower A,
Peninsula Business Park, Ganpatrao Kadanr [t/arg, Lower Parel, t\Iumbai -
4000'13.

11.The Regional Nodal Officer (RNO) lndusind Bank Limited, 1-10-72,4th Floor,
Ashok Chambers, Nalli Silks Building, Begumpet, Hyderabad - 500016.

12.The Principal Nodal Officer, Aditya Birla Capital Limited, 1Oth Floor, R-Tech
Park, Nirlon Complex, Goregaon, [Muntbai - 400063.

13.The Principal Nodal Officer, Kotak lVahlndra Bank, Kotak lnfiniti,4th floor,
Zone 1, Bldg No.21, lnfinity Park, General AK Vaidya [i/arg, N/lalad (E),
N/lumbai - 400097

14.The Principal Nodal Officer, lncred Financial Services Limited, Unit No.1203,
12th Floor, B Wing, The Capital, Bandra Kurla Complex, fi/umbai - 400051,
firlaharashtra.

are directed to show cause on or before 17-06-2A26 to which date the case stands
posted as to why in the circumstances set out in the petition and the affidavit filed
therewith (copy enclosed) this WRIT PETITION should not be admitted.



COURT M LLOWING C)

Mr. N. Bhujanga Rao, learned Deputy Solicitor General of lndia takes

notice for respondent No.1-Union of lndia and seeks time to get instructions in

the matter.

lssue notice to the respondent Nos.2 to 15.

'[he learned counsel for the petitioner is permittecl to take out personal

notice to the respondent Nos.2 to 15 by Speed Post with Acknowledgement

Due and file proof of service in the Registry.

The learned counsel for the petitioner submit:; that the matter is

squarely covered by ,lhe order of this Court dated 1'.5.04.2024 passed in

W.P.No.5200 of 2024.

Having regard to the said submission of the learned counsel for the

petitioner that the procedure adopted by the respondents concerned for

recovery of loan amourrt fronr the petitioner, amounts to violation of the rights

guaranteed under Articles 14 and 21 ol the Constitution of lndia, this Court

deems it appropriate l.o direct the respondents to €hr;srs that the agents

engaged by them for recovery of the Ioarr amounts, shall strictly follow the

guidelines and instructions issued by the Reserve Bant of lndia in Circular

No.RBl/2022-291A8 (DOR.ORG.REC.65121.04.15812022-2iil, dated 12.08.2022

and also the judgments; of the Hon'ble Supreme Court in lClCl Bank Ltd. Vs.

Prakash Kaur and othetrs reported in (2007)- 2 SCC 711 and lClCl Bank Vs.

Shanti Devi Sharma and others reported in (2008) 7 SCC 1t32.

List on 17.06.202ei.

//TRUE COPY//

fid/- AHMAD ABDUL.LA KrIAN
ITSStrSTANT REGISTRI\R

SECTI OFFICER
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To,
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The Secretary, N/linistry of Finance, Union of lndia, New Delhi (by SPAD)

The chief General lVlanager, Reserve tsank of lndia (RBl), 6-1-65, Secretariat
Road, Saifabad, Hyderabad - 500004.

The Principal Nodal Officer, SIVFG lndia Credit Company Limited, Ground
Floor, Embassy 247, Gandhi Nagar, LBS lVlarg, Vikhroli West, tVlumbai -
400083

l-he Principal Nodal Officer, YES BANK, YES BANK House, Off Western
Express Highway, Santacruz East, [Viumbai - 400055.

The Grievance Redressal Officer, Early Salary Services Pvt. Ltd, 404, The
Chambers, Viman Nagar, Pune, 411A14, N/laharashtra.

The Nodal Officer, MAS Financial Services Ltd, l/AS Financial Services
Limited, 6, Ground Floor Narayan Chambers, Behind Patang Hotel, Ashram
Road, Ahmedabad - 380009, Gujarat.

The Principal Nodal Officer, Bajaj Finance Limited, A-wing 2nd Floor, fVlantri
Business Park, Viman Nagar, Pune, Maharashtra - 411014.

The Regional Nodal Officer, RBL Bank Limited, D.No.6-3-865, Ground Floor,
Home Jupally, Opp. to Green Park Hotel, Green Lands, Hyderabad - 500016.

The Nodal Officer, Axis Bank Ltd, Hyderabad Circle Office, Abhinandan
Towers, 6-3-24913, Road No1, Banjara Hills, Hyderabad - 500034.

The Nodal Officer, IDFC FIRST Bank, 1-10-631111, Veer Chambers, Chikoti
Gardens, Begumpet, Hyderabad - 500016.

The Principal Nodal Office, TATA CAPITAL LIMITED, 11th Floor, Tower A,
Peninsula Business Park, Ganpatrao Kadam N/larg, Lower Parel, Mumbai -
40001 3.

The Regional Nodal Officer (RNO) lndusind Bank Limited, 1-10-72,4th Floor,
Ashok Chambers, Nalli Silks Building, Begumpet, Hyderabad - 500016.

The Principal Nodal Officer, Aditya Birla Capital Limited, 1Oth Floor, R-Tech
Park, Nirlon Complex, Goregaon, ltrlurnbai- 400063.

The Principal Nodal Officer, Kotak lt/lahirrdra Bank, Kotak lnfiniti, 4th floor,
Zone 1, Bldg No. 21, lnfinity Park, General At( Vaidya Marg, Malad (E),
lVumbai - 400097

The Principal Nodal Officer, lncred Financiai Services Limited, Unit No.1203,
12th Floor, B Wing, The Capital, Bandra Kurla Complex, N/umbai - 400051,
lVaharashtra [RR 2 to 15 by SPAD along wit]r a copy of petition and
affidavitl.

16. One CC to N//s. BONTHU LOKESH, Advocate [OPUC]

17 One CC to SRl. N. BHUJANGA RAO (DEPUTY SOLICITOR GENERAL OF
I NDIA) Advocate [OPUCl.
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18. One spare copy



HIGH COURT

GMM,J

DATED: 14-05-1'.026

LrsT oN 17.06.1t026

NOTICE BEFOFIE ADMISSION

WP.No.16666 <:f 2026

DIRECTION
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