$~4
* IN THE HIGH COURT OF DELHI AT NEW DELHI
+ ARB.P. 47/2026

MONEYWISE FINANCIAL SERVICESPVT LTD ... Petitioner
Through:  Mr. Pankg] Kumar, Advocate
Versus

NAKODA ELECTRONIC AND MOBILE AND ORS

..... Respondents
Through:  None.
CORAM:
HON'BLE MS. JUSTICE MINI PUSHKARNA
ORDER
% 23.03.2026

1 None has appeared for respondent nos. 1 to 3 despite service.
2. Learned counsel for the petitioner has drawn the attention of this

Court to the Clause 8.2 of the Loan Agreement, which reads as under:

XXX XXX XXX

XXX XXX XXX
3. Perusal of the aforesaid clause shows that the seat of the arbitration is

Delhi.

Page 1 of 2

This is a digitally signed order.
The authenticity of the order can be re-verified from Delhi High Court Order Portal by scanning the QR code shown above.
The Order is downloaded from the DHC Server on 18/05/2026 at 22:18:17



This is a digitally signed order.

4, On pointed query by this Court with regard to the compliance of
notice under Section 21 of the Arbitration and Conciliation Act, 1996
(“Arbitration Act”), learned counsel for the petitioner draws the attention of
this Court to Document-5, which is letter dated 29™ March, 2025. However,
there is no tracking report before this Court with regard to service of the said
notice to the respondents.

5. On pointed query by this Court as to whether the said notice has been
served though E-mail, learned counsel for the petitioner submits that no E-
mail was sent.

6. At this stage, learned counsel for the petitioner submits that he may be
granted liberty to re-serve the notice dated 29" March, 2025, invoking
arbitration.

7. Accordingly, the petitioner is granted liberty to issue notice dated 29"
March, 2025 to the respondent through E-mail, which is mentioned in the
said notice, including through other modes, as permissible.

8. At request, re-notify on 06™ May, 2026.

MINI PUSHKARNA, J
MARCH 23, 2026/au
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