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HIGH COURT OF CHHATTISGARH, BILASPUR
Tax Case (Income Tax Appeal) No. 32 of 2016

Joint Commissioner Of Income Tax -1 Versus M/s Vandana Ispat Ltd.

4

24/10/2016 Smt Naushina Afarin Ali, counsel for the Appellant.
Shri Shobhit Koshta, counsel for the Respondent.
Heard on admission.

The appeal is admitted for hearing on the following

question of law:-

1. “Whether the carbon credits earned by
the assessee are capital receipts or revenue
receipts?” and
2. “Whether the assessee can claim
deduction with regard to the carbon credits
earned by it under Section 80IA of the Income
Tax Act?”

List the matter for final hearing along with Tax Case
(Income Tax Appeal) Nos.35 and 36 of 2016 for analogous

hearing in due course.
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(Deepak Gupta) (Sanjay Agrawal)
CHIEF JUSTICE JUDGE
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