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Vijay Sahu

Shri B.D. Guru, counsel for the Appellant.

Shri Raghvendra Pradhan, Counsel for the Respondent.

Heard on prayer  for  stay of  the effect  and execution of

impugned order passed by the Commercial Court.

Learned counsel  for  the appellant  would  argue that  the

claimants  having  accepted  the  offer  as  per  letter  dated

28/05/2005,  are  estopped  from claiming  higher  rates  beyond

four months with effect from the date of the request.  

On  the  other  hand,  learned  counsel  for  the

respondent/claimants would submit that the rates were revised

later  on  with  effect  from  earlier  date.  Therefore,  there  is  no

reason as to  why the claimants  should  be deprived of  those

rates and the terms have to be interpreted in that manner. 

Having heard learned counsel for the parties, by way of

interim measure,  it  is  directed that  there shall  be stay to the

extent of 50 per cent of the amount payable under the impugned

order.

List this case for final hearing.

Sd/- Sd/-
(Manindra Mohan Shrivastava)            (Rajani Dubey)
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