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It is brought to the notice of this Court
by Sri Dammalapati Srinivas, learned counsel
representing Smt S.Pranati, learned counsel
for the appellant that pending proceedings
before the Special Court, Visakhapatnam,
there was a direction against the respondents
to furnish the Bank Guarantee and the said
direction was subsisting.

On the other hand, Sri N.Subba Rao,
learned Senior Counsel representing
Sri P.Hemachandra, learned counsel for the
respondents submits that in the event of losing
the appeal, the appellant herein will have to
bear the costs.

Taking the above submissions into
consideration, there shall be a direction to the
respondents to extend the Bank Guarantee,
dated 30.12.2022 of State Bank of India, BHVP

Branch, Visakhapatnam, for a period of three




(03) months from today. It is however, made
clear that in the event of an order being passed
against the appellant in the appeal, the
appellant herein will have to bear the costs

suffered by the respondents.
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