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 10.9.2026 DEV,J & GTK,J 

 Notice before admission. 

 Issue notice to respondent Nos.2 to 5. 

 Learned counsel for the petitioners is permitted 

to take out personal notice to them and file proof of 

service within two (02) weeks. 

 Post on 28.9.2026. 

I.A.No.1 of 2026 

 Filing of certified copy of the order dated 

03.9.2026 passed in S.A.No.321 of 2022 on the file of 

Debt Recovery Tribunal, Visakhapatnam, is dispensed 

with. 

 Accordingly, this application is allowed. 

 

I.A.No.2 of 2026 

 Heard Sri Sinivas Dammalapati, learned Senior 

Counsel appearing on behalf of Sri Vimal Varma 

Vasireddy, learned counsel for the petitioners and 

perused the material available on record. 

 
 



2 

 

 Learned Senior Counsel would submit that the 

Debts Recovery Tribunal, Visakhapatnam, has 

committed statutory violation in not considering the 

factual aspect that the auction purchaser had not paid 

the auction amount within the time stipulated in Rule 

9(4) of the Security Interest (Enforcement) Rules, 

2002. 

 This Court, prima facie, is of the opinion that 

there is some statutory violation in passing the order 

impugned in this writ petition.  

 Accordingly, there shall be interim stay of the 

operation of the impugned order for a period of three 

(03) weeks. 
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