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“In sarbati devi (supra), this Court has laid down that a
mere nomination does not have the effect of conferring to the
nominee any beneficial interest in the amount payable under the life
insurance policy, on death of the insurer. the nomination only
indicates the hand which is authorized to receive the amount on
payment of which the insurer gets a valid discharge of its liability
under the policy. The amount, however, can be claimed by the heirs
of the assured in accordance with the law of succession.”
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