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“Explanation — I — For the purposes of this article, where in the
case of agreement to sell an immovable property, the possession of
any immovable property is transferred (or agreed to be transferred)
to the purchaser before the execution, or at the time of execution, or
after the execution of, such agreement then such agreement to sell
shall be deemed to be a conveyance and stamp duty thereon shall be

leviable accordingly :

Provided that, the provisions of Section 32A shall apply
mutatis mutandis to such agreement which is deemed to be a
conveyance as aforesaid, as they apply to a conveyance under that
Section :

Provided further that, where subsequently a conveyance is
executed in pursuance of such agreement of sale, the stamp duty, if
any, already paid and recovered on the agreement of sale which is
deemed to be a conveyance, shall be adjusted towards the total duty
leviable on the conveyance.

Provided also that, where proper stamp duty is paid on a
registered agreement to sell an immovable property, treating it as a

deemed conveyance and subsequently a conveyance deed is executed



3.

without any modification then such a conveyance shall be treated as
other instrument under Section 4 and the duty of one hundred rupees

shall be charged”.
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