


have filed the present suil.
3k That, defendant hav
sted for Business Loat

T of an
¢ approached (o the plaintiff bank by Iwayl 'n[;ff
e . e plai
\Teatt | N y under different product Oliﬂl rptl s
application and reque : ey - batti Manufact
bank, defendant requested Business Loan for the Pulclmslc'()f /\gdl ’I:hc e
Machine & Purchasing of Raw Material for said activities, cl;J alling (ComE
i i achineries fr dor, 'The R. N. 1T
od the quotation of machineries from vendor, ' e
e o ave accepted their request and

- Accordi o plaintiff Bank h
Mahalgaon, Nagpur. Accordingly, the plaintiff - et
sanctioned the Loan to the tune of Rs. 1.90,000/-on dated 04/11/2020 to the de

(vide loan account no. (60371640087) for the Purchase of Agarbatti ManufaCIUI;‘ng
Machine & Purchasing of Raw Material for said activities, etc. The flefendanl as
submitted the quotation of machineries from vendor, The R. N. Trading Compan.y
Mahalgaon, Nagpur.' All the terms and condition of sanction letter dated 31/1 0/2029 18
accepted by the defendant. The said credit facility of term loan was agreed to carried
compound interest there on as per sanction letter and agreement. Accordingly the
defendant executed the documents as per guidelines of the plaintiff bank. The loan
account number pleaded in this para of the plaint and therefore to avoid the repetation
of loan account number. As per the turms and condition of sanction letter the said
credit facility of term loan was agreed to be repaid. Rate of interest is subject to
revision as per variation of the bank advance rate. Interest amount if not paid in time
it to be debited to the loan account of defendant and therefore agreement itself
provides for capitalization of interest and thus, the outstanding is to be treated as a
principal amount, which rries future interest till its full realization.

4. That in consideration of this said credit facility of term loan sanctioned
to defendant, the defendant have executed various documents along with demand
promissory note in favour of plaintiff bank. The defendant have executed the relevant
documents and complied with the requirements like. Deed of Hypothecation dated
31/10/2020, Agreement Term Loan dated 31/10/2020, Demand promissory note dated
31/10/2020 and Letter of Authority For Adjustment Of Deposit (Letter Of Setoff)
dated 31/10/2020.

o} Upon execution of relevant documents the defendant was allowed to
avail the sanctioned loan amount. The defendant made withdrawals from their account
standing with the plaintiff bank, as shown in the extract of account of loan ledger and
same is enclosed herewith as a part and parcel of the plaint. Thus, the defendant have
therefore received the consideration.

6. That you have failed to adhere to the terms and condition of sanction
and made defaults and accordingly your account has been classified by the Bank as
NPA on 03/12/2024 in accordance with the prescribed norms issued by Reserved Bank
of India. In spite of our repeated demands, you have not paid the outstanding amount
in your account. The plaintiff bank has issued several letter as well as personally the
bank officers has visited the defendant for the payment of outstanding loan barrowed
by defendant but defendant deliberately avoided to pay the outstanding laon amount as
well as interest there on lastly notice through Panel Ady.M.D.Sahare was sent to
defendant on 30/12/2024 by registered A/D. The said notice served to the defendant.
But defendant did not paid the principal amount as well as interest. Hence the plaintiff
bank is constrained to file this suit against the defendant,










