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IN THE COURT OF SPECIAL ADDITIONAL CHIEF JUDICIAL
MAGISTRATE, THRISSUR.

Present: Smt. Alpha Mamai K., Additional Chief Judicial Magistrate.
Dated this, the 1** day of April, 2026.

CMP: 1329/2022 and CMP: 1/2026 in CC 242/2019

(Cr. No. 1841/2011 of Thrissur West Police Station)

(CBCID Cr. 7/CB/TSR/2012)

CMP: 1329/2022 in CC 242/2019.

Petitioners/Accused : A10.
no.s 10, 8, 13 and

12.
A8.
A13.
A12.
Respondent/
Complainant

Meera Harish, D/o. Samy Sundara Rajah, No.
406, Creative Sneha Apartments, Kondapur,
Hyderabad, Andhra Pradesh.

Radha Sundara Rajah, D/o. Samy Sundara
Rajah, 345, Jalavayu Vihar, Kukatapally,
Hyderabad, Andhra Pradesh.

C. Subhashini, D/o. Ratnamiah, 1-VIII/747,
R.K. Apartments, Nallakunta, Hyderabad,
Andhra Pradesh.

Kumari Rajah, D/o. Venkateswara Rao, F. No.
406, Creative Sneha Apartments, Botanical
Garden Road, Kondapur, Hyderabad, Andhra
Pradesh.

(By Adv. Sri. Sunil Pyloth).

State represented by the Detective Inspector,
Crime Branch, Ernakulam.

(Crime no.1841/2011 of Thrissur West Police
Station).

(CBCID Cr. 7/CB/TSR/2012).
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(By Sri. Ananthakrishnan P.A., Assistant Public
Prosecutor, Court of Additional Chief Judicial
Magistrate, Thrissur.)

Petition : U/s. 239 Cr.P.C.

Order : Dismissed.

CMP 1/2026 in CC 242/2019.

Petitioner/Accused : C. Subhashini, D/o. Ratnamiah, 1-VIII/747,
no. 11. R.K. Apartments, Nallakunta, Hyderabad,
Andhra Pradesh.

(By Adv. Sri. Priyan P.G.)

Respondent/ : State represented by the Detective Inspector,
Complainant Crime Branch, Ernakulam.

(Crime no0.1841/2011 of Thrissur West Police
Station).

(CBCID Cr. 7/CB/TSR/2012).

(By Sri. Ananthakrishnan P.A., Assistant Public
Prosecutor, Court of Additional Chief Judicial
Magistrate, Thrissur.)

Petition : U/s. 239 Cr.P.C.

Order : Dismissed.

COMMON ORDER

1. CMP 1329/2022 is the petition filed by the accused no:s 10, 8, 13 and
12 and CMP 1/2026 is the fresh petition filed by accused no.13, u/s. 239 Cr.P.C,, in
CC 242/2019 on the file of this court, seeking discharge, in the case.
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2. Petition averments in CMP 1329/2022 are, as follows:-

The offences alleged against the accused are under sections 120B, 406, 420
r/w 34 of the Indian Penal Code and sections 3, 4, 5 and 6 of the of the Prize Chits
and Money Circulation Schemes (Banning) Act, 1978. Accused no.10 Meera
Harish/petitioner no.1, is totally innocent of the offences alleged against her. The
charge sheet, would clearly go to show that, there is no direct or indirect involvement
of the petitioner, in the crime. Nowhere in the Memorandum of Association of the
company, accused no.10, is named as a director or a promotional shareholder.
Prosecution not able to produce any document to show that, the petitioner was
involved in the business, in any manner. Petitioner is only a housewife and even
according to the prosecution, the only role attributed to the petitioner is that, she
purchased some shares, in the company, at the time of its formation. Nowhere in the
final report, it is stated that, the petitioner received any profit, in any form or that,
money was transferred to the account of petitioner, or that, the petitioner received any
benefit from the company. The petitioner not enrolled any person in the company, nor
promoted the activities of the company. The Investigating Officer, filed the final
report, without even verifying the fact, whether the petitioner was a director or
Managing Director, of the accused companies. Accused no.10, has absolutely no role
in the day-to-day affairs of the accused companies, and she is only a shareholder of
these companies. She cannot be fastened with any criminal liability, on account of she
being a share holder of the said companies. The entire proceedings pursuing to the
final report as against the accused no.10, is clearly an abuse of process of court, and
she is unnecessarily dragged into the criminal proceeding, by the Investigating
Officer. The prosecution does not have a case that, the petitioner had enrolled any
person, earned any money or conducted any activities, to promote the business of the
company. As per the Companies Act, the liabilities of the shareholder is limited. The
Honourable High Court of Kerala, in CRL. M.C. 6172/15, dated 15/09/2015, held

that, the shareholder who is not involved in business, cannot be charged for the
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offence punishable under section 420 IPC. The Investigating Officer has deliberately
made a false statement to the effect that, petitioner is a promotional share holder of
the company. There is no such term, as promotional shareholder. The liability of a
share holder in a company, is limited to the value of shares held by him. There is
absolutely no material or document, produced or relied on by the prosecution, to
show that, the petitioner is the Managing Director, Director, Manager, Promoter or
any person, in charge of the business of the accused companies. Not a single
document produced by the Investigating Officer, to show the involvement of accused
no.10, in the above case. She has absolutely no role to play, in any of the affairs of the
company. Accused no.10 is a housewife, and a native of Hyderabad and not even
visited Kerala, where the defacto complainant and others were allegedly cheated.
Accused no.8 Radha Sundara Raja/petitioner no.2 is also a house wife, she is also not
a director or promotional share holder of accused companies. She only purchased,
some shares in the company. No money was transferred to the account of petitioner,
as profit. She has no connection with the conduct of the business of accused
companies. A share holder has only an interest in the company arising under its
Articles of Association, measured by the sum of money for the purpose of liability
and buy a share in the profit. Accused no.13 C. Subhashini/petitioner no.3, is also a
housewife. She was also neither a director, nor a promotional shareholder of the
accused companies. She also only purchased some shares in the company. No money
was transferred to her account as profit. There is no document to show that, she took
an active role in the conduct of the business of accused companies. A share holder has
only an interest in the company arising under its Articles of Association, measured by
the sum of money for the purpose of liability and buy a share in the profit. The
directors of Nano Power Corporation were Harish Babu Madineni, Chinna Rao and
Patric Thomas. Accused no.12 Kumari Rajah/petitioner no.4, is also a housewife.
She was also neither a director, nor a promotional shareholder of the accused

companies. She also only purchased some shares in the company. No money was
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transferred to her account as profit. There is no document to show that, she took an
active role in the conduct of the business of accused companies. A share holder has
only an interest in the company arising under its Articles of Association, measured by
the sum of money for the purpose of liability and buy a share in the profit. The
offences are alleged to have been committed, at the time when the Companies Act,
1956 was in force. Certain provisions under the Companies Act, 1956 will have to be
looked into to understand the case of the prosecution. The provisions u/s. 13, 20 to
23, Sec. 33, Sec. 146, 149, Sec. 252 to 256, Sec. 264 and Sec. 303 of the Companies
Act, 1956 would clearly show that, the petitioners are not involved even legally, since
the liability of a shareholder on a company is limited to the liability of their shares.
The petitioner had approached the Honourable High Court of Kerala, for quashing the
proceedings. The Honourable High Court of Kerala, had directed the Honourable
Chief Judicial Magistrate, to consider the discharge petition and stated as follows,
“The accused can approach the Court below under section 239 Cr.PC. In cases the
prosecution is not able to prove that the accused is not a director, or a person, who
has promoted the business of the company or he was an intermediary, who has also
promoted the business of the company, the offence against the accused will not lie.
The Court below shall consider all the said aspects and pass orders on such
application that may be filed by the accused. before the Court below. With the said
liberty to the accused, these Crl.M.C.s. are closed”. Petitioners are innocent and have
not committed any offences, as alleged in the prosecution case. Hence, seeks to

discharge the petitioners/accused, in the above case.

3. Petitioner no:3 recently filed fresh vakkalath and filed fresh discharge

petition. The averments in the said petition, are as follows:-

Petitioner is the accused no.13, in the above case. The offences alleged
against the petitioner, are under sections 120B, 420, 406 r/w 34 of the Indian Penal

Code and sections 4, 5 and 6 of the Prize Chits and Money Circulation Schemes
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(Banning) Act, 1978. The petitioner has nothing to do with the deposit, made by the
defacto complainant and deposits taken by the company and the other accused. The
petitioner was not even arrayed as an accused, in the First Information Report. It is
very clear from the charge sheet that no deposit is received by this accused/petitioner
directly or indirectly. It is pertinent to note that the defacto complainant directly paid
the amount to the company and received the products from the company. The
prosecution had not produced any documents to show that the petitioner had collected
or utilized the deposit paid by the defacto complainant to the company. It is also
relevant to note that, nowhere in the First Information Statement/First Information
Report, charge sheet, it is mentioned that, the company worked under a binary
system. There is no evidence to show the involvement of the petitioner, in this crime.
The petitioner is unnecessarily indulged in this crime. The petitioner is not even
having any acquaintance with the defacto complainant, so far. The prosecution
records does not reveal the specific role played by the petitioner, in the above case.
The Honourable Supreme Court of India in Sharif Ahmed and Another v. State of
Uttar Pradesh and Another, reported in 2024 INSC 363 has held that, the role played
by the accused in crime should be separately and clearly mentioned in the charge
regarding each of the accused. It is pertinent to note that, nowhere in the First
Information Statement/First Information Report and charge sheet, there is not even a
single whisper regarding the involvement of the petitioner. No document produced by
the defacto complainant to connect the accused/petitioner with the offences alleged.
The petitioner not instigated, nor canvassed, nor collected any money from the
defacto complainant. The petitioner is neither a director of the companies involved in
this case, nor involved in any promotional activities of the companies. There is no
single document produced in the prosecution records, to show the involvement of the
petitioner, in the business of the company. The Honourable Supreme Court of India,
in Vishnu Kumar Shukla v. State of Uttar Pradesh, reported in 2023 KHC 1006 has

held that, “an application of judicial mind is necessary to determine whether a case
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has been made out by the prosecution for proceeding with trial and it would not be
necessary to dwell into the pros and cons of the matter by examining the defence of
the accused, when an application for discharge is filed.” The Honourable Supreme
Court of India, in the abovesaid case, further observed that, “It cannot be expected
even at the initial stage to accept all that the prosecution states as gospel truth even if
it is opposed to common sense or broad probabilities of the case- If a view gives rise
to suspicion, as opposed to grave suspicion, Court concerned is empowered to
discharge the accused.” It is settled principle of law that, no one should be punished
for the offence which is not committed by him. Hence, the protection provided under
sections 227 and 239 Cr.P.C., are essential provisions of law, for safeguarding a
person from false allegations. The purpose of sections 227 and 239 Cr.P.C., is to
ensure that, the court should be satisfied that, the accusation is not frivolous and there
is some material for proceeding against the accused. The Honourable High Court of
Kerala in Rajesh Kumar J., v. Central Bureau of Investigation, Ekm and Another,
reported in 2021 KHC 692 has held that, “At the stage of considering an application
for discharge, Court must proceed on the assumption that material which has been
brought on record by prosecution is true and evaluate material in order to determine
whether the facts emerging from the material, taken on their face value, disclose the
existence of the ingredients necessary to constitute the offence”. The prosecution
records does not reveal the involvement of the petitioner, in the offences alleged.

Hence, seeks to discharge the petitioner, in the above case.

4. Heard both sides.

5. CC 242/2019 is a case based on the final report filed by the Detective
Inspector, Crime Branch, Ernakulam, in Crime No. 1841/2011 of Thrissur West
Police Station, against accused, fifteen in numbers, alleging offences punishable
under sections 120B, 406, 420, 468 r/w 34 of the Indian Penal Code and

Sections 4, 5 and 6 of the Prize Chits and Money Circulation Schemes (Banning) Act,
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6.  Case of the prosecution, is as follows:-

Accused with intend to commit cheating, by conducting money circulation
business, banned as per section 3 of The Prize Chits and Money Circulation Schemes
(Banning) Act, 1978, from 2007 till 2011, in furtherance of their common intention,
and by committing criminal conspiracy, with intend to cheat public, and to obtain
wrongful gain, accused no. 4 as the Managing Director, accused no.s 5 to 13 as the
Directors, accused no.s 4 and 5 as Authorised Signatories, and accused no.s 14 and 15
as the Promoters, formed accused no.1 company named Nano Excel Enterprises
Private Limited on 12/07/2007, accused no.2 company named Nano Excel Power
Corporation Limited on 01/01/2010 and changed its name to Nano Excel Corporation
Limited on 26/02/2010, and also formed accused no.3 company Nano Power
Corporation Limited, and created a website with the help of CW14 Amandeep Singh,
the Director of a software company named Roots Infocom at Ludhiyana, Punjab, for
network marketing, promoted the illegal money circulation business of the accused
companies, through the website, through promotional programmes and classes at
various places, through newspapers and advertisements, through multi-colour
Brochures and pamphlets containing the photos of reputed persons, and by making
false promise of returning ten times more amount within a short span of time, and
also by promising nano technology based products, which the accused know to be
that of low quality, fraudulently and dishonestly induced CW1 Tony Joseph to deliver
Rs.12,000/- as per ID no. 106599 and returned only Rs. 2,200/- as incentive, CW2
Susan Joseph to deliver Rs. 12,000/- as per ID no. 140586 and returned only
Rs.1,440/-, CW3 A.T. Jose to deliver Rs. 12,000/- as per ID no. 145509, CW4 Joy
N.F. to deliver Rs. 1,80,000/- as per ID no. 70992 and returned only Rs. 48,000/-,
CWS5 Sicily to deliver Rs. 12,000/- as per ID no.113172 and returned only Rs. 2050/-,
CW6 Joseph C.O. to deliver total amount of Rs. 1,02,000/- as per ID no.s 348698 and
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348707 and returned only Rs. 23,200/-, CW7 Alice Davis to deliver total amount of
Rs. 36,000/- as per ID no.s 207410, 207411, 208719 and returned only Rs. 1,600/-
and CW8 Annie Davis to deliver Rs. 12,000/- as per ID no. 140595 and returned only
Rs. 2,400/, and thereby altogether obtained about Rs. 358 crores from the general
public including, Rs. 2,97,310/- from CW1 to CW8, and thereafter, neither gave
profits as promised, nor returned the amount obtained and thereby committed
cheating on general public, misappropriated the money obtained and thereby
committed criminal breach of trust and conducted illegal money circulation business,
and thereby accused committed the offences punishable under sections 120B, 406,
468, 420 r/w 34 of the Indian Penal Code and sections 4, 5 and 6 of the Prize Chits
and Money Circulation Schemes (Banning) Act, 1978.

7. The prosecution in this case was initiated by Tony Joseph, S/o0. Ouseph,
Alappat House, Kuttur P.O., Thrissur, by preferring a complaint u/s. 190(1)(a)
Cr.P.C., before the Honourable Chief Judicial Magistrate Court, Thrissur, against
accused 12 in numbers, accused no.1 Nano Excel Corporation Limited represented by
its Managing Director and Chief Executive Officer Harish Babu Madineni, accused
no.2 Harish Babu Madineni, accused no.3 Patric Thomas, accused no.4 S.U. Chinna
Rao, accused no.5. P.P. Rangareddy, accused no.6 K. Meera Harish, accused no.7
Radha Raja, accused no.8 Sundar Raja Prasanth, accused no.9 Karthikeyan, accused
no.10 P.D. Lonappan, accused no.11 Suresh and accused no.12 Reneesh alleging
offences punishable under sections 406, 418, 420 r/w 34 of the Indian Penal Code
and section 6 of the Prize Chits and Money Circulation Schemes (Banning) Act,

1978.

8.  The said complaint was forwarded to the Station House Officer,
Thrissur Town West Police Station, u/s. 156 (3) Cr.P.C., for registration of First
Information Report, and accordingly, the First Information Report in this crime,

crime no. 1841/2011 of Thrissur West Police Station, was registered on 02/12/2011.
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9. After investigation, the Investigating Officer, Detective Inspector, Crime
Branch, Ernakulam, filed final report, against accused 12 in numbers, accused no.1
Nano Excel Enterprises Pvt. Ltd. represented by it’s Managing Director Hareesh
Babu Madaneni, accused no. 2 Nano Excel Corporation Limited (Nano Excel Power
Corporation Limited before 26.02.2010) represented by it’s Director Hareesh Babu
Madaneni, accused no.3 Nano Power Corporation Limited represented by it’s
Director Hareesh Babu Madaneni, accused no.4 Hareesh Babu Madineni, accused
no.5 Patric Thomas, accused no.6 S.U. Chinna Rao, accused no.7 P.P. Rangareddy,
accused no.8 Radha Sundara Rajah, accused no.9 Prasanth Sundharajah, accused no.
10 Meera Harish K., accused no.11 Legadapati Sarath Babu, accused no.12 Kumari
Rajah, accused no.13 C. Subhashini, accused no.14 Lonappan P.D. and accused no.15
Muhammed Asharaf, alleging offences punishable under sections 120B, 406, 420,
468 r/w 34 of the Indian Penal Code and sections 4, 5 and 6 of the Prize Chits and
Money Circulation Schemes (Banning) Act, 1978. In the final report there are, 61
witnesses cited by the Investigating Officer, and CW1 to CW8 are the persons, who

are alleged to be cheated by the accused.

10.  Accused no.4 Harish Babu Madineni is the main accused in this case
and the Managing Director of the three accused companies involved in this case.
Petitioner no.1 Meera Harish is the wife of the said accused Harish Babu Madineni.
Petitioner no.2 Radha Sundara Raja is the sister of Meera Harish. Accused no.9
Prasanth Sundarajah is the brother of Meera Harish. Petitioner no.4/accused no.12

Kumari Rajah is the wife of Prasanth Sundarajah.

11. CWI1 to CW8 are the witnesses who are stated to have deposited money
in the accused companies. The statements under section 161 Cr.P.C. of CW1 to CW8,
and the statements under section 161 Cr.P.C. of CW9, CW10, CW15 to CW23, who
are stated to be the employees of the accused companies, and the statement under

section 161 Cr.P.C. of CW14 Amandeep Singh, who is stated to have created the
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website for the accused companies, would clearly reveal the illegal money circulation
business conducted by the accused companies and the cheating committed by the
accused in the guise of illegal money circulation business. The statements of
witnesses under section 161 Cr.P.C. produced along with the final report would
clearly go to show that, the accused and the accused companies deviated from the
object and purpose stated in the Memorandum Of Association and Articles of
Association of the accused companies, and engaged in illegal money circulation
scheme, and committed cheating on several persons, and obtained crores of rupees,
by engaging in illegal money circulation business, in the name of accused companies,
and also committed cheating by giving false promises. Various documents, including
the bank account statements of the accused companies, seized and produced along

with the final report, to prove the offences alleged against the accused.

12. CW9 Nidhun, in his statement under section 161 Cr.P.C., stated

that, “Nano Excel Enterprises Private Limited &miafles’ @gdlad 3 munelasgland
8320l 9erRIDl@m . @REIGOM® aballwo G0IUI@ &M@ aQIGlenlmam. @R BIadlmild
HTREALIMDO0 THlOHE HSIWEAPRB BRQEIMUW 2JHO AJTQ 8@ 6BIadlmy’ (e@(océ]_gé.
Product-é»®® m@sldlaman@e, Cash Collect oa@lBmm@o 2j@O08s  6dadlrlc
@Rl@mm. Hamial Nano Technology (@00 QlléMSlaflesiSo af)m alo@an aflal
Product-é»d  @@#6Q  621Qemmman  (@JaldlaflolBGme. e HGBOleDe
@rerem@ilem. Nano Health Card, Bio-Cool Water Bottle, Brace let, Pendant, Watch,
Cooking Stone, Washing Ball, @sesil aleiailwomlgigs Product-6W@ Hmumldlad alemo
Dledalleamadss madsldlammoe. Rs.5000/-, 6000/-, 12,000/-, 1,80,000/- ©seslw
OHHWB @RSHW HAUDBID@ BletHailla] HOMIGNIQ @OHMMDo, HAMUOIBMNAUALE
&Ml ID Number m@sldlamoadem. oo ID Number squdilQes Web site @
www.nano excel.net ag)am site-@d &IeMIJAN@®M@IEM. aléMo MledHalls] HSlewmO@ 6
DIVOEDIMSSIM @RS Od ClOleE: LIElE8OMMo, @RI GUdaHo 6 @ITVo BHSEMIIRA

OHHRB el 10 MESlcwIB8e OB L/@BEEIQ  HIICTVIMSSI®D  LICleROnMYSS
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QDW@IMDIET HMUM] O@BHIS@BM@. Sl msgom  dldleanseglale, @ ausegla)o
SHMNUD] GEPHUQBBlejo, eflan’ G)EI((%OGD@EJO Club Binary, Royalty Club &@®@ agam)
SN’ A PBHSIB)OSWIEM’ HMUM] DEROM DVAM BHORAHM OBHIFEBIO  ag)an’
@aldlaflaflama. emumlges MD aodled eniden) acemM@IQo, WOBRAMIAQ aldSld:’
oIV, 21mM0IQy ag)mlaleoIesn@idlma. 2010-@d Nano Excel Power Corporation
)M Gl A B@ HMUM] a0dlad nen] BREMM], aldSld @AMy, allmoiqy
aMlad  WOHAM0IY] @Ball&:dlend@oe ollabls’ @edlemo cai@ Nano Excel
Corporation Limited ag)miesl@I®@o af)Mles @ocl@le. 2010-@3 mMIEMd  alq)d
BB e0aum eldlgaullemo edarwad allmesmmeaian’ alosww) Power Package agam
ClBl@ 8@ aAJOW alRL®IQo ©S6EEl. @RMEMIAI® (Jerwilmd Nano - Excel Power
Corporation Limited Hydro Electrical Power Project 900 @semmeitme 6euwd
Qfl@s80 af)M@IEM (JolBloflalBmM@. alémo MledMails] Power Package ag)gosmm
@wes) Share Certificate  &Igldlmavlel af)am WIS IO HW  Hlgl@an.
@RMEMILIT  (JERWIM seRemeI® Power Project 96m2idl@memIemm’ ag)los)’
@pdldlle). 2measglad dlan dlesualad anaslesmm ©@é Club Binary, Royalty Club
Board agyaml Plan sglgjes Money Circulation ms@d) &HmImQo, @JWIM @JeI5AmI@o
DQo @EMP® ADEo DEMBISBHWIDI@Mo. Binary Bonus ag)am alo@QmmM@ aJ@lQ@)
Gol®m (Ll)f](T‘QGT)_Iég(B @RWIARLE 6 Leftoo Right-9o ojOl @RWs0I60@ Enroll
e21QflescmdB elélessam HHodlaum @rem. Royalty Club Board ag)om’ ato@mm@ 15 ¢ald
@rsermMm Board 9o @O0 @rWBeedd Enroll ©2IQEMNUWB @B O MR @ M
uslagleniysd@es” odilanad eidlesm e Plan @em. &auml adeeq’ o.alglaan Product-
HRBOBOITe  VEMEAMDILIOWTVe  QAUPRAIOEMTVo  (PaRHSIW  FHEEBURDHE
@rdldlepdiamm. Nano Technology (@J#dogss Product-¢»0d Network Marketing
MSEOM B@ HAUM  @YOEMINIOM addlad 6NNy DREMMIQo, aldSld: G®IDMYo
em6ERe8 Woloflsflamma. &muml money circulation business @rem’ msoT@mmmo’
o) DG smIMdletm@. Nano Excel Enterprises Private Limited &quad]
msoldlaam  nilmilmay’ @emMm@IET ol HOITGOIQ  MIEM  af)K@d

GBI ]BOaUMIEjo MSAH@BMN@. BHMUMIQHS af)oW] an@lad’ ndény adlemll sDsEflsg’
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&32a0lmil@ QIEIQETE. (WQOHA adSl @AM dlee Elairuaje B2adlmiled QIEIQENE.
&MU eMAlg’ DR Bl dladmildflelo, @IMSleM @andSENE)0, £J8) SOMOBMIAHEMN D@D
HEMOUMBHM HAVABGIE)o HlGleaRE:0d MSOmMQENE. QP SIMIEMI EnnIZLNG @ERYWIGD
8@ Ao eals] AIGlERHW MSCIQENE. XM GHMIMIQeSs AJlEEIM a0dW@ enjes’
oalglamm@. Nano Excel Enterprises Private Limited ag)am &mualQes caldlenem’ alemo
0D AlFlead s @RS aJlBM®. HAUM] MD andlayd’ 6nidéeny aceMmlQo, WOHA@IWo.,
eﬂ@&l)égo 2Qo AGleEEl@d  ale@:gOD MomIAleeIQEE. eflew g HMIMIQHS Galdl@d o
@RSITuMOTBI@ Alflowd” MVoralISla{leeIqens. anellwo codlloal eladlmil@d Alaiqve 50
BldHo (B ICQIBo HSHUM AUEIQMRIDI@M. e alal BRSHEIG MlMo aléMo dSd;
621Q" BadlMil@d OB»:IENG AU BRSPYIQENE. aléMo @RSP@ AMII® HB:ISOD@aBIL).
OAUSS HSENMII@ HMUM] QW@ 6Ala] Baflg @b af)ETNOLOISHE0. aleMo BRSPAN AUAHE’
8@ PIN moud ed3I58680. HMUMIQeS @enmenglean, s)adlmilean aleMo 2IEl6 .o eslmd
MOCD BOIBOS Galdl@d ID number, Nano Excel &0 website @ active BB HQYSS.
MEMRQ =L cRIeM @Y abello 8Iadlnfl@d alemo quile:dlojl@mma. g@em
HMUBIQOS GEPAHUB  AUWleeTm  AUdBRo, EDBS Bladlmy czielmTlmao. ooy 5
@Mo  HYTMG PR a0 e=iell &gl cahdl.  anellwe sodallgss  &dadlmy
HIREALIOM TOHE HIOEMo TVDBHOYIBR HOAN@GIM@ 2009 AllqvosnISI@ o @I
632l &d6m6NS1 GOIUEIBS oJEO10) @ROoEl. @@ Eadlmiled MagHwd @R
J@), ellw, oo, =Hladdl, @)Blaie:008 AR, worelld), W=lom, GrEI®), @MY, aveilo,
@ZEAUMB ag)MIUd 2RI, AP )l ag)Tles” HmIMQes BB
BOSHWRBHH OBISHBTN GRIENQo DEMBIVIWAD.  H:0a] MIWB HFEOMCAPUWRB ISl

ORI MEMRA =B GRETIOM ag)0emIB:acoms adl quelldlom aemzd @l

Blodla). 2010 eanEyud VOB OV SO Aflede MEM BHMIMIQeS
2JHOOS8  B)abdlmilad OO MSET]l  S)g BRSENICOMIMo, allewo g_gm)@ﬂ 7
GHISIEWIB0 @Bal HMUT HNVDI@ S’ BIadlmfl@d @esaflam. o)Tles e=iallsos’
Gol®@m Ao @M 3,000 @GBIWIDV@mM  VMIBe. @RAITVIM. 8,000 @ al
SIS @BI0. 2jEO88 B3)adlMITd BIaU® (JBlat H:000 @Y alemo TVIB@.fl@mM@.

@RQllesQo AMII® 6O, (@JEladd:28 alemMo UBHAla] aleMo @RSHSRMM
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@REBIS SPONSOr @RYIOEMMMo SPoNsor-Qes ID ag@mIeemam’ andlal Sponsor Qes 1D
Number ag)gail@ adlal, PIN Number @neslesmaiia ealenél aflall oreanellm’ 56630,
Qllall 03ean@d Customers-m’ Sponsor- @eo ID dlgjes PIN Number m@dsso. Customers-
SHUMles NET-a3 #:@dl PIN Number oalewiuilaf Aaplication Form Online @y Fill
o.a1q) enter 6.21Q Register ©a1gjo. @oemem Customers-ay ID mmi@ ei€lasio. sauilailod
alemo Mledaile] Enroll eaigyamaee Distributor agmen’ aloQd. @dauyd @O
Slaume eeUslg alemo Account Officer @Il mweom ag@oflese. @@ @dawo
@RBODEMEIMOO 6.218DM addlaflal oo aB@a]leRH:Qo M aléMo NDEBIT @RSHR
MM OBHIE Cald®HIQENE aleMo NDBITD @RS o|@IM AN (@ J@ MW OEBIOMO
00HY@ AlauTunje aB@afleeIQeme. alémo Nano Excel Enterprises Private Limited
HSHMIlQes Account- @ @c@@ MG Road- @@ PUMA Building- gjgs SBlI Bank- aeo
Branch- gJo, ICICI Bank-a3e0 Brach- gjo @os#0IQ88@. ag)06mId8o B3IHOMISE88 Indus
Ind Bank -gjo Mlestalleerqens. 2010 ablcuoeniSl@d 13-cd0 @@ Sieemisss Indus Ind
Bank-gei®s 63 elde¥o @al @RSHBMDIMID] 6OEQHAIA OEING Caldd:(M MOWo @RI
aloqyd SHaeldlad oalsl cabellmy aflsls] DRI-Q easadlomd @pdlad.. 2010
AUlMVoNI@  @ITVEBIM  @ERQYBIMIWR  BJe] EHEMOUMMAUM  HTVMOCIMSLDSS  BCAW
enfl@dcullearicelss’ aje@oes eladlmy’ mddl @ealles @aIdEmMo @Sl 2 @XMo &$l6oTm
GaPWd HMUMID@ aléMo @RS 2jld® BT aloem® QflvolMlala) (JBI00 aleMo GldlO®;

H1FIO@ AUMGAPU (@JUREEBRUD DEMRILHBNDM OSEBISI”.

13. CW10 Preethi, in her statement under section 161 Cr.P.C., stated

that, “m36mI af)R@ afBOBeEITVMY B6EIlg alldlgaw’ ag)om MDA IMGTBSM’ @(@(6]«58
o’ munaiEsglendl eadlay’ RO afl@mao. HaUl MEM OSEHISE]  (JBI00
QAlldMilalooS@B a0 a0 allel product &R @8HOF O2IQAD  ag)aMIE’
@Jaldlofloflmmae. emenwd Nano Health Card, Bio cool water bottle, Bracelet, Pendant,
Watch, Cooking Stone, Washing ball @seail alal allwodlejgs product &wd &muilodlwd
aleMo MIeHHANHBMAUAHS M@HlDlmmo. Rs.5000/-, Rs. 6000/-, Rs. 12,000/-, Rs.
1,80,000/- @seadl@ ©@d:&W Mlesuails] OamIdmid @r0idQo, HAMUIOIBMAUASEE &MU

ID number mM@MBID@BMEO@6M. D ID number Haudlges web site @R
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www.nanoexcel.net ag)m site @ &HIEMIQJAN@DIEM. aleMo MIGHHAlls] HFlemIT 6
DNVOTIMSSIM @S.5] ©d> @ AOB RICERODMo, @RMIM BUdaHo dABlAUMIV 6 MIMVo
HIBMNRAB ©HBHR sl 10 DESIeWIB O 2J@BEEIV BHIRICVIMEElTd cllesonmss
QPWBIN@EM &HMUM] H@BHISBI@. HMUD] MsET Ao, &UQD('@%CBD@EJO,
SHMNUM  BEIUQD:Slejo, eflan’ s)elgoeagﬁet;o Club Binary, Royalty Club &@® agar)
enflmiln@y’  ad8dMsgElajoswiem’ Ul  DaEBem DA HIDAHUMB  HBISHRAD
a)M@d6’ (@aldloflaflamo. smiallQes MD andlad nneny asemailQo, WoHBARId
aldSld cmamy, 21mmodq) afmMlaueoiese@idlmmo. 2010-ad Nano Excel Power
Corporation ag) Gal@l@ aJ@lQ@ B@ HAUM] a0dlaH eniden] ABEMM], aldSle: eI,
21lamM020) a)laId WQOHAMI0IW] @ allsdlendQo allamls’ @r@lmo eald Nano Excel
Corporation  Limited  a)m#Sl@@@Qo  af)Mlee @G0, alQI@  CdIBq G0
elldlgaflomo ead all@mesmecian’ aloeom Power Package ag)m Galdl@d &@ oJdlw
AlRL@IQo ©@S6EEl. @RMEMI2I®d (Jerwil@d Nano Excel Power Corporation Limited s@auai
Hydro Electrical Power Project a@oQs@o ©@SemRaoeio @o@IM HaUMl aua
Q@B ag)M@IEM’ (@)2l@loflof@mm@. alemo dileeuails] Power Package ag)gosm
@pWse  Share Certificate  slgldlmmilalo@am’ wWi@d8e  alOXTHWB  Hlgldiaan.
@RMEMI2IT(JCRUWIT  hEREOMOWI® Power Project 9ererdl@memiecam’ ag)mles’
@pdldllg). 2meanglad alan’ Mleoualndd aneslesam ©# Club Binary, Royalty Club
Board agyaml Plan sglejeos Money Circulation mso]l &miadilQo, @JwiM @Jead58m@o
2Qo @RMP® EhEo DMRIEBHQIDI@ma. Binary Bonus ag)im’ alo@mMm@ a@lQ@iw]
Gol®m w’]a@aucégcﬁ @RWIRLE 6 Left ®o Right 9o aJOl® @RWs0Ie Enroll
621QleseMWB 2IBlesmm Hadlaum @rem. Royalty Club Board agyam’ alo@om@ 15 @ald
@esemm Board 9o o@D ®@wdeed Enroll O21QEMNUWD @R 06MNWI@MM
wloleniysdes’ oilaumd aldleam e Plan @msm. Hmiall 23000 ealdilaan
Product #@6d#e1ame ¥0eMeamadlepa@me QIPRAINEMIMo (MARHSIW  ETNEBBURBHE
@pdldflepdiamm. Nano Technology @odogsse Product @ Network Marketting
MSOON B@ BHMUM] @RYHEMANIEM AN@laH eI ABEMTIQ0, A DS|E: EMINMo NEBROS

walolaflmma. oHauall Money circulation Business @mem’ mMsosldl@Gmm@’ agyam
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DG PYIEM e  @rdleoma. Nano Excel Enterprises Private Limited quad]
msEvlfl@mmm enilmim@y’ @am@Iem’ ajdl@ squmled@ Nano Excel Corporation gjo
msMI@BM@. HMUGIQes MD andlad’ enneny acemall DsEilsgl’ Bladlmilad aleIQeNE.
WO a SIS ¢ dles Ao 8ol AQENE. S eMAlS' ©ERAd Ealtd
Slr@mildlge, &IMSlem Gandgellejo, a)a) HMAEMAUEMT HEMOAUMUM HTVMBOSIejo
Algleazdnd MSOONQETE. @A &SHIMVIEMI @a0ISRl@ @YY@ 8@ Ao 6Qla)
m"lg’]s@‘rgoeaub msomqQene. Nano Excel Enterprises Private Limited agom smuadles
Gal@lenem’ aleMoe @RSaJ@M®. abellwo codalleal BIadlmilad Ao @MU 2ld:Ho
GBalGQIBo HBHHUM QIOIQEMERIDIMmaD. Leaders alal @o8HEl@ dlawe alémo collect
6210® B3)adlMlE OEHIENG QI @RSEIQENE. aléMo @SN AMVI® HB:ISODI@aBIL).
OQI88 BSeNMS@d BUml M@ O] Balls’ @b af)gDNOBIFH0. aléMo BRSQRMMAUALE
8@ Pin number 6@5860. HMUTIQOS @RHODEMEIGR, BIadlmlean altMo 2IEl6alesl©d
MEO@Ca B8I86OS Galdl@d ID number, Nano Excel- ellmeo Web site -@d Active @O HQYSS.
MEMRA KK CRIEM BRYEM abell®o BIadlmilad aléMo MVIBAlBMN@. BInH@ alémo
M/ @l.a] aleMo @RSHBMM @REBIS SPONSOr @YDIOEMMMo SPoNnsor Qes |ID ag@Ieemmo
6aidls] Sponsor Qes ID mMId gl aUgle] Pin number @pslesmaiia’ ealerél
OB>HIGH630. Ccustomers o’ sponsor - @60 ID dlejes Pin number m@ddso. customers
SHnUmles Web site @@ 601 Pin number 9aleciuilaf Application Form Online @y
Fill 21" Enter 621" Register ©.21Qp. @neklom Customers m’ maud elleso. Sponsor
@eo 1D dlges @ @RSs] aleMoldeo  allaloasso 2Qo @ROIQQIM
MUIEBHQES. HMUDIDIG alemo TlesHallaf Enroll eaigyamaee Distributor agyamiem’
aloQd. Bladlmilmd alélessam alemo Office boy/Cashier ganailoo Nano Excel Enterprises
Private Limited agyam &umlQes @oseemeEl@d @usd® MG Road @3 PUMA Building gjss
SBI Bank-e@ euoemilejo, DR OaHAEPA coxlllgjgg ICICI Bank - ad80 @nemileo,
ABOMIE:Bo HIBOMISB8 Indus Ind Bank ejmiem’ Mlesyalless. 2010 ablavoerudl@d 13
-0 Q@] HI8OMISSS Indus Ind Bank eei)’ 63 cleto @al @RSRINGIMIV] HOHQLAUA
OBITRCADB:AN MUAWo BREJA al0Q)d HAUBIDI@ eals] cabellm) aflsls] DRI g

06OHNICQWMIW] @RAIWIL”.
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14. CW16 Reneesh, who is stated to be a distributor of the accused

companies, in his statement under section 161 Cr.P.C., has categorically stated in
detail about the illegal money circulation business conducted by the accused
companies. He has stated that, “emia) @meyp Nano Excel Enterprises Private Limited-
ag)o aflamls” Nano Excel Corporation Limited-ag)ogss calidlensm’ enilmilmmy’
MO DM@,  HMUBIDIG eI  (@QUACTB]@BMO®  OB»ITE  HAUDIQOS
(@ UAOMEROSHBSa] )T HOl@I0. £6A0BINDE EZEITPIB BIal HaUMIMIIG olayd
@.ruqulggg_s Nano Excel Enterprises Private Limited &mial@es an@ogd and@led’ enieny
2BEMMI, aNCSldy @IV, 2NaN0IQ) ag)aMIIEIEM. a0d@lad eniden] acemall Managing
Director @geemmiem’ @odleeq|sm. 2010 @@ Nano Excel Power Corporation Limited
o) HMUMD] o JANDOW] @@BaflddleaHQo @Y BHMIMIQHS WROBHAMIA a0IBlaH’ 611261
2BeMM], aldSl® @MY, 21MmM0I) agMlEIS@maD. HMIMID@ HAMIRLIEIW)
Cal@MAUABS @BHBHUWB Sponsor AUIGI HMIMIQOS @UBA, ag)OMIEBo BIallMYESl@d
GMAIGS) @RSHNOYMDo &SIO® HMUMIQes SBI, ICICI snnesSlass @renengsslwd
BlegHalles]d HNABID eaquodd]  enroll  OalgPQM@IEM.  aléMo  &dadlmilcd
@RsenemMNW @ealles Ml M@ 8. M@BITI@alel. ealn eemUdlad 9seMm
WIQDI@IY QU@BING OBIETBIET AMVIT HBIFHOIOD@. HMUTS] BIGI A ldCHOBRHEIT
Nano technology (aJ#®0 MI30A].ojQI@IOEMIMe  BRAIGIUIAISIN  OTa|MNEEBSIE
OBHIDIBMN@. O WOlIEEOD WAl2P@ VAEETOMO  COIN(EJDCOIWEUDHI
dclleseamoo, Blood Pressure dlo@dlsseonmm., Nano Heart Health Card wdlapad
aDBVEBIMOO  (JUACDMHEU®  UdES B8 lolnt) QDWIMEBRSRIEM  SHUM
MARHBIBM@o  (@JalBloflofl@Bm@..  HMIAIQes  cEnPauQmslajo, leaflet  &glajo
OmSlmaglale, Internet gjoagde  &HMUM] @S, ©alQan  Product oeaagoeecﬂ_gd@g
alOMVLERSo, Business plan ®68 &dlajoagpe allvddladlafl@mm. emnialges Business
plan @emaV@l.af BMIMICIGS HAMIOIQYM &M@ UITJlenSdHs 3 @OOTTIA)SS & aRlaumdenT’
eiélesmmo. Direct referral Bonus, Binary Bonus, Royalty club Bonus ag)amlai@ieno.
ST E2l@MEUDHo  CTRISHOSEW) BOIOBEW), ©@IOY SPONSOr O2IYBEMIU

aDeHOEIMe0 @rSImunmomIcd 250/- goad 750/- @alaleo Bonus elélése. Binary Bonus
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Commission eiéls) @seremeassl® ajalw Distributor #6” @09 2:1 @regiesl@d 1:2 agm
@RMAN@OBI@D 3 A JPQ @RoEEROS EMAIS BalAODAlEe6Mo. @R@IMEUdH. left alo right
ejo 11 @RM@aNOOTF® oJOIOoHD] @o8HWR  enroll  ealgan@lmmudla] Binary
Commission eiglegenmien’ &HMIT]  aloQME. HMUDIQOS 0BT CRBEIETIO
Independent Business Distributor (IBD) @gem. 2) Star Agent @em. sn@lm’ left ejo right go
12,000 (B.V) (Business Volume) aioemo, 3) Star Ruby @oem. so@lm’ 12000 B.V gsie
36000 B.V Left gJo right gjo cu@emo (8@ Star agent left gjo right ejo cu@emo) 4) Star Pearl
@Rem. H@IM @l 2,20,500 B.V left gjo right ajo al@emo. (1 star Ruby left ejo | star
ruby right gjoi@emo). 5) Star Diamond - @M aj@l@mI 7,49,250 B.V left ejo right gjo
Qoemo (1 star pearl left 1 star pearl right) 6) Double Diamond - 74,99,250 B.V Left gJo
right eJo cu@emo (1 star Diamond left and 1 star Diamond right gjo cu@emo) 7) Crown
Diamond so@lm’ 74,99,250 BV left gjo right ejo caleemo (1 Double Diamond left and 1
Double DIAMOND right gJo cu@emo) 8) Platinum Diamond- 1,57,50,000 B.V left gjo right
eJo al@emo (1 Crown Diamond left and | Crown Diamond right gjo cu@emo)- 9) Titanium
Diamond - sn@lm 3,15,00,000 B.V left gjo right ajo c@emoe (1 Platinum Diamond left and |
Platinum Diamond right-gjo cl@ems) 10) Germanium Diamond- so@lm’ 6,30,00,000 B.V
left gJo right 8o cl@emMo (1 Titanium Diamond left and | Titanium Diamond right eJo cl@éemo)
(11) Silicon Diamond - so@lm’ 12,60,00,000 B.V left gjo right gjo cu@emo (1 Germanium
Diamond left and | Germanium Diamond right-gjo Q1@émo) D@ &siem Profit Sharing
a) M AR HMUTIQes 8@ @qvec™ Business Profit-adeo 5% Star Agent, Star
Pearl, Star Ruby agyam) w’]crg’]sm&g@m@m” 45, 90, 180 AlamueerRUdHB8SITd MTIB:HADMDo
&5)0® Star Diamond go@d Silicon Diamond cueossaidss’ Leadership Royalty agem
Mlaidled aeg>@ Profit aigleseadmoe &MUl aDBIMe Hal@l@man. srumlees Bonus
Halan@ eliclesan oeQd@ Plan @gem’ Royalty Club Board. @’ 15 Galesezmm e
Board @rem. oveom eecicielad 8 ID @r@lo go8lad 4 1D, @rdlm ge-glad 2 ID, @rala
58l 1 ID, agavl@Remeiem. @veom eeled Blank @rildlese. @l
HDWID@ af)Qilos @RsHw Hmumldicd Enroll £a1@deje o0 seiaiellad Entry aidlsso.

oo Board fill e &YlQempud Board ceysedoe. gagleocm gao eeaield
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ossadsse 3,000, 3,000, 12,000 agaml @&swd al€lese. a@Q0je Qdgleal ID @osom
cenHAWOHMO ®Peo® eelaelad alde. 10 eenid@cllm a8@ |.D #6 rotation elélsf income
2@l o]ldleso. 12,000 @3alQes aldeH0ER ag)gesmIBdes Binary Income gsiem 1,20,000
@l Income eldlesoammo, 1,80,000 @GBalQOS aheHe=R ag)sessmmIBes 10,80,000/-
@l Income 2I@leseamiem’ HMIMIQeS CEIIUQEHEI@ alosoml@man@. 2010-a3 Nano
Excel Power Corporation Limited ag)an cal@l@d aJ®l@ &HMUX) @alodlajeuoato
@RMEMI.alTd(Jeruwlmd Nano technology J#sogss s Hydro Electric Power Project
HMUT] ABOQFED MSTTM GaldH:TOOQIMo, @R Porject HaUQQHEIET dauml Power
Package o) Galdl@d Allflmmo@). aJOll@ &HIRAd aleMo 6NDEHITE @RS.ajGU0AHo 6N,
Pay Slip Scan 6.21@Q) e-mail @@ &miasles) GWENDEREEST Pay slip-@ sponsor-es |D
No #emlafldlese (e-mail id-banking @ nano excel.net) @e@IMEUDaHo &MU Sponsor-
s Pin Number WebSite gelse allot ©.21Qo. Sponsor-es Site-@d Pin Number cu@o. 0™
PIN Number 9a16@iUila] ajcfl@ Customer-ado Application form fill e.a1@” PIN Number
enter omqg“ HYleomy Online @y send @mgemw& Form Registration @od#so. &s6)XM user
name-9o Password 9o a>@5lQes Mobile Phone-@ Qi@oe. @REIOS o HIRAQHS

Web site active @rydso”.

15. CW14 Amandeep Singh, who is stated to have developed the website for
the accused companies also, in his statement under section 161 Cr.P.C., has stated in
detail about the illegal money circulation business conducted by the accused
companies. He has stated that, “I am working as director in Roots Infocomm Ltd., a
company registered with Registrar of Companies, Jalandhar, Punjab in the year 2003.
The company is in the business of software development, web hosting and SMS
services. I have completed Diploma in Computer Engineering from Thapar
University, Punjab in 1999. In March 2008 Hareesh Babu Maddineni contacted me
to develop a website for his business on the name of Nano Excel Enterprises Pvt. Ltd.
for selling various products through network marketing system, which was later on
also used for Nano Excel Corporation Ltd. As per the requirements of Hareesh Babu

Maddineni, MD Nano Excel, for his business I have developed the website and
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hosted the same in data center located on US in April 2008. We have provided the
services of software development, web hosting and SMS services to his company till
June 2011. For the above provided services, there was no formal written agreement
between us. The domain name registered for the website is www.Nanoexcel.net by
me on the behalf of Nano Excel company with registrar www.onlinenic.com, this
Nano Excel website was hosted on a dedicated server with IP address 75.126.101.3
with username 'administrator' and password 'xgbhir90n' and database IP address is
75.126.101.3 with username 'sa and password ‘NANOwsp00998°’. The website
started functioning in April 2008. It consists four sections, (1) admin section (2)
branch section (3) member section (4) public section. For login in admin section
separate username 'adminindia' and password 'drharish27' is there. Admin section is
operated by the Nano Excel company people and having the facility to manage
packages, branches, users, website content and for pin issuance Branch section is
operated by Nano Excel branch people and having the facility for pin issuance.
Member section is operated by the Nano Excel registered members and having the
facility of to view binary tree, downline list, weekly income, member's profile,
royalty club and change password Public section is being used by Nano Excel
members and other non registered persons and general public to view the company
profile, business activities, business plan, bank accounts for money deposit, contact
information, products and branch information. When Hareesh Babu Maddineni
contacted for the above website I was told that he is in the business of selling
products with network marketing system The method of joining in the Nano Excel is
as follows: When a new member deposits money in company's bank account or with
any branch, the company Issues a unique PIN number in his sponsor's member panel,
By using that PIN, a member can fill up registration form and select the desired
package. After that unique ID number and password is allotted to that member by the
system. With the help of this ID number and password, that member can login into

his personalized member area to view his downline business later on. In the member
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area there is no facility to view upline information. Every week commission is
generated by the system on date specified by the company people and commission
list is downloaded from the website by company people for distribution of
commission. The business plan is as follows: There are four types of income (1)
Direct Referral Bonus: is given to direct referral sponsor of a new sales. (2) Binary
Referral Bonus: is given on the basis of business volume generated by the member on
his left and right downline team. Ceiling limit of 1,30,000 is applicable on this binary
referral bonus per week. (3) Royalty Bonus is given to the leaders on qualification of
the status as star, ruby, pearl, diamond etc. (4) Royalty Club Bonus. The member who
purchased the royalty club bonus package is allotted a different ID number in this
club. This is a universal club having 4 level board system which splits on completion
of all the 15 positions and members of that specific board will get the Royalty Club
Bonus and they are further promoted to the next level in the board. In this way he can
get the benefit 10 times as per the sales of the company. As per the record of website
database, the company has made a sales turnover of Rs. 3,58,60,51,841 (three
hundred fifty eight crore sixty lakh fifty one thousand eight hundred forty one) by
selling 414274 ID units to 206194 different persons across India, UAE and
Philippines. The total commission generated by the system is 3,02,17,32,403 (Three
hundred two crore, seventeen lakh, thirty two thousand and four hundred three). The
different members Joined the Nano Excel are 1,99,848 in India, 4,087 in UAE,
2,259 in Philippines and total 2,06,194 persons have joined from all these three
countries. The members Joined from specific states in India are: 257 from Andaman
& Nicobar Islands, 1968 from Arunachal Pradesh, 181 from Assam, 66 from Bihar, 4
from Chandigarh, 231 from Chhattisgarh, 5 from Dadra & Nagar Havell, 11 from
Daman & Diu, 406 from Della, 243 from Goa, 5680 from Gujarat, 68 from Haryana,
9 from Himachal Pradesh, 15 from Janemu & Kashmir, 389 from Jharkhand, 4469
from Karnataka, 160827 from Kerala, 52 from Lakshadweep, 67 from Madhya
Pradesh, 9337 from Maharashtra, 38 from Manipur, 48 from Meghalaya, 375 from
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Nagaland, 46 from Orissa, 547 from Pondicherry, 99 from Punjab, 99 from
Rajasthan, 34 from Sikkim, 13598 from Tamil Nadu, 1 from Tripura, 412 from Uttar

Pradesh, 9 from Uttaranchal, 159 from West Bengal, 98 from Other states and the

total members joined in India are 199848. The Persons who have earned the

commission more than 1 Crore are from Nano Excel are,

(D

)

3)

(1) (4)

4)
()

(6)

7)

(8)

16.

ID No0.3984 on the name of MUHAMMAD ASHARAF K.S PRAMOD
KUMAR K. earned Rs. 1,63,26,236

ID No. 3987 on the name of SASINDRAN P.R./SAJEEV K. earned Rs.
1,42,51,236

ID No0.3623 on the name of UNIVERSAL ASSOCIATE earned
Rs.1,40,34,753

ID No 4006 on the name JAYAN P.G. THRISSUR earned Rs.
1,31,32,386

ID No0.4922 on the name of BIJESH V.S. earned Rs. 1,18,17,609

ID No0.318625 on the name of RAMESAN P. KANNUR earned
Rs.1,13,97,994

ID No0.5325 on the name of MUHAMMAD ASHARAF earned
Rs. 1,10,56,803

ID No. 3985 on the name of FAISAL U earned Rs. 1,09,71,744

ID No0.5349 on the name of MUHAMMAD ASHARAF earned Rs.
1,06,36,082”.

CW11 C.M. Vincent, in his statement under section 161 Cr.P.C., stated

that, “6>® @uBd® abel. codxWleal amdalm dlemmil agan Building emo Ground
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floor oss TC29/561/2 -)o mmud Flat @e0 ©saMUOMIET. af)@e0 a@dl@d 2009 go @b
23.09.2011 cue@ Nano Excel Enterprises Pvt. Ltd. &:qumlyes s3adlony’ @Jodom.oflaoo.
HMUTBE MEM  OSCHIBE] (@00 Al Mla]lOSOD af)  AlOWe|SM  oilal
OEPWHHW  2AOG  6.21QAN@IM  GAUEIQIEM af)MIEM’ alOEOBI@BMNE). @IS
QPSHPIEM aQdF SO, DHNIQOBIMIT] HMUMIBE GaIeNE] MIEMElow) WROHO
a0@lad’ NN BREMMIQo 6mXMo @@ 24.10.2010 @ ag)leOamo’ euajlman. @
apJleadd Thrissur West PS Cr.99/2011 (CBCID Cr. 227/CR/EOW-II/KTM/2011)

aamilealss 02.01.2012 Bl of 66@oEuremilm’ a0d2R201H65] H3:IOmIgeNE”.

17. CW12 Poonam Rahim, in his statement under section 161 Cr.P.C.

stated that, “@c@@—&:)mam QSI@ 8o af)IM MUORIGD GOIASIMOO OB @INED TC
48/315 ag)an @UBA G#HIB]B0num@ mmudlg 2200 Square feet oss alls’ ag)@o0 @REI®
Nano Excel Enterprises Private Limited agom muodaimosioy’ 1.12.2009 go@d 11
DINVOOD AUISHHH ML DI@B. H@IMIV] MO LldHo @alt Advance oo el@la@mam.
af)Me0 @REIVM gaomeall MmIemd agellono wldlulerw Patrick Thomas miem’
QDSE HOIQ MBI, APSH  H200@ Patrick Thomas  &qflgam  qua@e 60O
oM@, 10 MTVEEDIBo ANSH: @MV, DO NITWH]S BOIRKIMT AUSH:
0 DEAPRB af)dMOCL) BREIWHMOCL) OB DI, BHOICIOMO GaNIE5IEHI]l
06O HNUU0 ONE. 6106ERSHS ANlSIE ANSH:ES MM lMoe MSOBIVI@aN MIGM) af)ell@eo
@RUWIBIBHW MIGM) af)Hell@d Had@RMEBBURB aleMo TleHUAN oM B)and 621Q
(@00 aléMo M@BHITIQ] o) alEIANQDIT] 606ERW ADSHEP OISO aflglad aiary
NUAOBOJo BQo @ROWEPR emeanwd Nano Excel #0600 ansd 6030 @@mmmaiam’ el
@6 @os) allg. af)Me0 @rSlmd gaoemaeailes’ Nano Excel Enterprises Private Limited
HMUBIBBCAUMNE]  WROBHA  ahSld AN  af)ETNOBNIFOD  QADSEH  HOISOM

GaNIBGZICBI]IWIET MM af)06MIH:Bo OO0 €6l DySP #68 m@dsllaman”.

18. The documents produced and the statement under section 161 Cr.P.C. of
CW32 Ramadas, who is stated to be the Manager at Casino Cultural Auditorium,
Thrissur, CW33 Suresh Babu, who is stated to be the General Manager at Hotel Pearl



24

Regency, Thrissur and CW34 Jose Sebastian, who is stated to be the General
Manager at Lulu International Convention Centre, would go to show that, the accused
companies conducted promotional classes and meetings in those places, for

promoting the illegal money circulation business of the accused companies.

19. Hence, it is clear from the prosecution records that, the accused
companies conducted illegal money chain business and money circulation business,
for making quick and easy money, and cheated various persons and obtained crores

of rupees, by such cheating.

20. As per the prosecution charge, by committing criminal conspiracy, to
commit cheating and illegal money circulation business, accused no.4 as Managing
Director and accused no.s 5 to 13 as Directors, and accused no.s 14 and 15 as
Promoters, formed accused no.1 company named Nano Excel Enterprises Private
Limited in the year 2007, and conducted illegal money circulation business through
website and promoted the business through brochures, news, media and by
conducting classes at various places in Kerala and with the same intention to commit
cheating, formed company named Nano Excel Power Corporation Limited and
changed its named to Nano Excel Corporation Limited (accused no.2 company). On
01/07/2010, an agreement was entered with the Arunachal Pradesh Government for
starting a Hydro Electric Project with the company named Nano Excel Power
Corporation Limited, which was not in existence at that time, and obtained various
amounts from general public, promising shares and profits on depositing money in
the Hydro Electric Project. Hence, the intention to deceive from the very beginning is
clearly revealed from the prosecution records. Thereafter, with the same intention to
commit cheating and to conduct illegal money circulation business, on 13/05/2010,
the above accused started another company named Nano Power Corporation Limited,

i.e., the accused no.3 company.



25

21. As stated above, as per the prosecution records, accused/petitioners are
the Promotional Shareholders and Authorised Signatories of the accused company.
The Certificate of Incorporation of the accused company produced along with the
final report would go to show that, accused/petitioners were the promoters and the
first subscribers to the Memorandum Of Association of the accused company along
with the other accused. Moreover, the bank account statements of the accused
companies produced along with the final report would clearly go to show the active
involvement of the petitioners/Meera Harish and Radha Sundara Rajah, in the illegal
money circulation business conducted by the accused companies. The bank account
details of the various accounts of the accused companies would go to show that, the
petitioners Meera Harish and Radha Sundara Rajah were also authorised to operate
several accounts of the accused companies, along with Harish Babu Madineni, the
main accused in this case. The involvement of the petitioners in the offences alleged
will be revealed, only after trial. At this stage, as per the prosecution records, a

primafacie case is made out against the accused.

22. The petitioners no:s 1 and 2 were authorised to handle the bank accounts
of the accused company and the other companies by the Director Board and the
petitioners were authorised to conduct transactions on behalf of the company singly.
Hence, the contention of the petitioners that, they are only mere shareholders, is a
false contention, taken to somehow escape from the criminal prosecution. The
amount of money obtained by the petitioners and the other accused by conducting
illegal money circulation business and cheating is, Rs. 358 crores, as per the
prosecution case. The bank account details produced along with the final report
would go to show that, transactions of crores of rupees conducted through bank
transactions of the account of accused companies. Hence, a strong primafacie case is

made out against the petitioners.

23. Moreover, it is settled position of law that, at the stage of hearing on
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charges, the entire evidence produced by the prosecution is to be believed. In case, no
offence is made out, then only, accused can be discharged. Truthfulness, sufficiency
and acceptability of the material produced can be done only at the stage of trial. At
the stage of framing charges, the Court has to satisfy, whether a primafacie case is

made out against the accused, or not.

24. As stated above, in this case, as per the prosecution records, and as per
the statements of witnesses and documents produced, a strong primafacie case is
made out against the accused no.s 10, 8, 13 and 12/petitioners. The prosecution
records, would go to show that, the accused company conducted illegal money chain
business, violating the objectives and purpose stated in the Memorandum Of

Association of the companies.

25. Hence, after considering the police report, and documents sent along
with the police report, under section 173 Cr.PC., and after hearing both sides, I am of
the finding that, there is sufficient ground for proceeding against the accused no.s 10,

8, 13 and 12/petitioners, for offences alleged in the prosecution case.

26. Hence, these discharge petitions filed by accused no.s 10, 8, 13 and 12,

stand dismissed.

(Dictated to the Confidential Assistant, typed by her directly to the computer,
corrected and pronounced by me in the open court this, the 1% day of April, 2026.)

Sd/-
Additional Chief Judicial Magistrate,
Thrissur.



