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IN THE COURT OF SPECIAL ADDITIONAL CHIEF JUDICIAL
MAGISTRATE, THRISSUR.

Present: Smt. Alpha Mamai K., Additional Chief Judicial Magistrate.
Dated, this the 29" day of April, 2026.

CMP : 5411/2025 in CC 116/2020

(Cr. No0.1205/2011 of Thrissur Town East Police Station)

(CB Cr. 988/CB/TSR/2011)
Petitioners/Accused : A8. Meera Harish K., W/o. Harish Babu
no.s 8 and 9. Maddineni, Flat No. 504, Sathyasai
Apartments, Botanical Garden Road,
Kondapur, Hyderabad. Now residing at Flat
no. 406, Creative Sneha Apartments,
Kondapur, Hyderabad — 500 084.
A9. Radha Sundara Raja, D/o. Samy Soundara
Rajan, 345, Jalavayu Vihar, Kukatapally,
Hyderabad— 500 072.
(By Adv. Sri. Sunil Pyloth).
Respondent/ State represented by the Detective Inspector-
Complainant II, Crime Branch, Thrissur.
(Crime no.1205/2011 of Thrissur Town East
Police Station).
(CB Cr. 988/CB/TSR/2011)
(By Sri. Ananthakrishnan P.A., Assistant
Public Prosecutor, Court of Additional Chief
Judicial Magistrate, Thrissur.)
Petition U/s.239 Cr.P.C.
Order Dismissed.
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ORDER

1. This is a petition filed u/s. 239 Cr.P.C., by the accused no.s 8 and 9, in
CC 116/2020 on the file of this court, seeking discharge, in the case.

2. Petition averments are, as follows:-

Petitioners are the accused no.s 8 and 9, in the above case. The offences
alleged against the accused are punishable under sections 120B, 406, 420 r/w 34 of
the Indian Penal Code and sections 4, 5 and 6 of the of the Prize Chits and Money
Circulation Schemes (Banning) Act, 1978. The allegations against the petitioners are
that they are the promotional share holders of the accused company and the authorised
signatories. These petitioners are totally innocent in this case and have not committed
any offence as alleged by the prosecution. The petitioners are not at all involved in the
business of the company and have not earned any income from the alleged
business/scheme. The accused companies are private limited and public limited
companies. The day-to-day affairs of the accused companies are done by the elected
directors and the petitioners are not the directors of the accused companies.
Petitioners are only promoters of the company who have taken shares in the company
at the stage of its incorporation/formation. The MOA and AOA does not show the
petitioners as the directors of any of the accused companies. The shareholders cannot
be held liable for the acts of the company. Even if the prosecution allegation is
admitted for the sake of argument, then also the petitioners cannot be held liable for
the allegations in this case. The prosecution has not produced any documents to show
that the petitioners are the directors of any of the accused companies. The evidence
from the ROC also does not show the petitioners as the directors of the company.
Section 6 (1) of the The Prize Chits and Money Circulation Schemes (Banning) Act
1978 states that "Where an offence under this Act has been committed by a company,

every person who, at the time the offence was committed, was in charge of, and was
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responsible to, the company for the conduct of the business of the company, as well as
the company, shall be deemed to be guilty of the offence and shall be liable to be

"

proceeded against and punished accordingly.” So the section is clear that for
punishing any person for this section the prosecution has to prove that such person
shall be in charge of and was responsible for the conduct of the company at the time
when the offence was committed. The evidence produced by the prosecution does not
show any of the ingredients of the section. The prosecution has no case that these
petitioners are responsible for the conduct of the company or that they are the
directors of the company. The charge/final report does not show the role of the
petitioners in the case and the role of the petitioners in any of these three companies
and the act done by the petitioners which constitutes an offence as alleged by the
prosecution. The reason for making the petitioners as accused cannot be found in the
final report. The petitioners are only promoters and first subscriber on the basis of
Form 1 and has the status of share holders and hence are not liable for the offence as
alleged. The meaning of the term promoter as mentioned in the Companies Act and as
in the Prize Chits and Money Circulation Schemes Banning Act are different. Out of
three companies, the petitioners are only shareholders in Nano Power corporation lItd,
which is a public limited company. The petitioners have no connection with two
remaining companies which are arrayed as accused. Even then the petitioners are
charged with section 34 of IPC and the charge laid against the petitioners are clearly
illegal. Even as per the MOA and AOA produced by the prosecution the petitioners
are only subscribers of the company for the purpose of incorporation of the company.
The name of the petitioners are not shown as Directors in any of these three
companies. No records are seen produced by the prosecution from the Registrar of
Companies to show the involvement of the petitioners with any of these three
companies in the day-to-day affairs. The petitioners are not involved in the day-to-day
activities of the company. None of the witnesses produced by the prosecution have a

case that the petitioners have any involvement in the business and they have not seen



4

the petitioners at any point of time. No offence under IPC can be attributed to the
petitioners. None of the witnesses have allegations against the petitioners. None of the
witnesses have stated that the petitioners have induced them or enrolled them or made
any representation or instigated them to make any payment or to join the company or
for taking any share or to purchase any products from the company. The petitioners
have filed application for quashing the proceedings against him before the
Honourable High Court of Kerala and the Honourable High Court, has directed the
trial court, to consider the applications with directions and observation as follows,
“The accused can approach the Court below under section 239 Cr.PC. In cases the
prosecution is not able to prove that the accused is not a director, or a person, who
has promoted the business of the company or he was an intermediary, who has also
promoted the business of the company, the offence against the accused will not lie.
The Court below shall consider all the said aspects and pass orders on such
application that may be filed by the accused. before the Court below. With the said
liberty to the accused, these Crl.M.C.s. are closed.” None of the records produced by
the prosecution will show that the petitioners have earned any easy money or any
amount from the company or alleged scheme. Bank account details of the petitioners
are also not produced to show that the petitioners have earned any income from any of
these companies. Holding the bank account or right to operate the account alone
cannot be considered as evidence against the petitioners. Its only a legal requirement
at the time of incorporation of the company. Prosecution has not produced any
documents to show that the petitioners were actually operating the account. The
entire prosecution witnesses and documents produced before the court do not show
any type of involvement by the petitioners in the running of the company. Hence,

seeks to discharge the petitioners, in the above case.

3. Objection was filed by the learned Assistant Public Prosecutor, as

follows:-



5

The averments in the petition, are factually incorrect and legally
unsustainable. The petition filed by the accused, is devoid of merit and hence liable to
be dismissed. There are sufficient ingredients to constitute the offences punishable
under sections 120B, 406, 420 r/w 34 of the Indian Penal Code and sections 4, 5, 6 of
the Prize Chits and Money Circulation (Banning) Act, 1978, against the
accused/petitioners. The accused/petitioners are the Directors and Shareholders of
Nano group of Companies. There are sufficient materials to show that the petitioners
have signed in the Memorandum Of Association and Articles of Association at the
time of registration of the company. The activities undertaken by the accused clearly
amount to a "Money circulation scheme" as defined under the Prize chits and money
circulation scheme (Banning) Act, 1978. The procedure for trial of warrant case by
the Magistrate is contained in Chapter-XIX of the Code. Section 238 Cr.P.C
specifically provides that when in any warrant case instituted on a police report, the
accused appears or brought before the Magistrate, on the commencement of trial, the
provisions of Section 207 Cr.P.C shall be complied. The language of the aforesaid
provision of Section 238 Cr.P.C. also envisaged that either the accused should appear
or he should be brought before the Magistrate. This provision also does not classify
that on the commencement of warrant trial, the accused has liberty to appear through
counsel because it is a warrant trial, therefore, the accused has to appear in the Court
and the accused cannot claim any exemption until he has furnished bonds with or
without sureties. This is the settled position that, certainly before deciding the
application under Section 239 Cr.P.C., the appearance of the accused in the Court for
filing of the bond with or without sureties is necessary. Almost Directors in this case
including this petitioner did not appear or was brought before magistrate or has
furnished bonds. Hence discharge petition filed by the petitioner itself is not
maintainable. Ingredients of the offences under section 120B, 420 and 406 r/w 34 of
the Indian Penal Code are well surfaced in this case. Hundreds of customers

complained that they were cheated. Crores of rupees were collected by the accused
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by operating the scheme. Moreover, low quality products were sold by the company
by making false representation. The accused had the intention to cheat from the very
inception, and inducement from the side of the company and the accused persons, and
delivery of property upon such inducement, are well established from the statements
and documents produced by the prosecution. There is also entrustment of money to
the company because the said amount was deposited in the company. The common
intention of the accused at the time of inducement primafacie establishes the offence
of cheating under sections 406 and 420 r/w 34 of the Indian Penal Code. The
ingredients of Section 34 of the Indian Penal Code are attracted in the context of
money circulation scheme, common intention refers to the shared objective among
promoters and participants to engage in activities that leads to financial gain through
deceitful means, which includes inducing new members to join under false pretenses
sharing the ill-gotten gains derived from the contributions of new members. The
malafide deed of the accused such as, printing and publishing for the purpose of sale
or distribution, documents for the purpose of inviting and inducing persons to enroll
as a member or participate in money circulation scheme is very much clear from the
evidence collected. In Achamma Chacko v. Government of Kerala and Others
reported in 2007 (2) KLT SN 68, it was held that, the mere conduct of the parties is
sufficient to presume the offence under the Prize Chits and Money Circulation
Schemes (Banning) Act. In Gold Quest International Pvt. Ltd. and Another v. State of
Tamil Nadu 2003 0 supreme (mad) 627, it was held that, the scheme must involve the
enrollment of members, where the financial benefits depend on the number of new
members recruited. And the Honourable Court emphasized that, the scheme should be
evaluated as a whole considering both promoters and members perspectives. The
Supreme Court in State of West Bengal and Others v. Swapankumar Guha, AIR 1982
SC 949, established that two conditions must be satisfied for liability under the Prize
Chits and Money Circulation Banning Scheme Act, 1) The scheme must be for

making quick or easy money, and 2). The opportunity for such earnings must depend
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on the enrolement of member. From the documents seized like bank account
statements, brochures, etc., it is clear that, the accused were doing the business of
money chain and the accused were committing cheating. In 2024 (4) Crimes 276
(J&K), the Honourable High Court of Jammu & Kashmir held that, at the time of
framing charge or discharge of accused, there has to be proper application of mind by
the magistrate. Test regarding sufficiency of proof, which court is required to apply at
the final disposal of the case, are not to be applied at the stage of framing charge. In
2025 (1) Crimes 329 (SC), the Honourable Supreme Court of India held that, at the
time of framing of charge, even a very strong suspicion founded upon materials and
presumptive opinion would enable court to frame charge against the accused. In 2025
(1) Crimes 242 (SC) the Honourable Supreme Court of India held that, by its very
nature, discharge is at a higher pedestal than acquittal. Moreover, at the time of
framing of charge, the probative value of the materials on record, cannot be gone into.
There is primafacie case against the accused, as per the prosecution records. Hence,
seeks to accept the objection and dismiss the discharge petition, filed by the

accused/petitioners.

4. Heard both sides.

5. CC 116/2020 on the file of this court, is a case based on the final report
filed by the Detective Inspector-II, Crime Branch, Thrissur, against accused 16 in
numbers, alleging offences punishable, under sections 120B, 406, 420 r/w 34 of the
Indian Penal Code and sections 4, 5, 6 of the Prize Chits and Money Circulation

Schemes (Banning) Act, 1978.

6. Case of the prosecution, is as follows:-

7. Accused with intend to commit cheating, by conducting money

circulation business, banned as per section 3 of The Prize Chits and Money
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Circulation Schemes (Banning) Act 1978, in furtherance of their common intention,
and by committing criminal conspiracy, with intend to cheat public, and to obtain
wrongful gain, in the month of June 2007, accused no. 4 as the Managing Director
and accused no.6 as the Director, created accused no.l1 company Nano Excel
Enterprises Private Limited for conducting money chain business by importing low
quality products from abroad and registered the said company on 12/07/2007, and
created a website with the help of Amandeep Singh (CW14), the Director of a
software company named Roots Infocom at Ludhiyana, Punjab for network
marketing, and conducted money circulation business through the website, and
appointed accused no.5 as the Director of the said company on 06/06/2009, and
thereafter, with the same intention to commit cheating, accused nos. 4 to 6 as the
Directors and accused no.s 7 to 10 as the Shareholders, created accused no.2 company
named Nano Excel Power Corporation Limited on 01/01/2010, and changed its name
to Nano Excel Corporation Limited on 26/02/2010, thereafter, accused nos. 4, 5, 10 as
the Directors and accused no.s 8, 9, 11 to 13, as the Shareholders, formed accused
no.l company Nano Power Corporation Limited on 13/05/2010, and later on
01/07/2010, entered into a Memorandum of Agreement (MOA) on BOOT (Build,
Own, Operate and Transfer) basis with Arunachal Pradesh Government for starting a
Hydro Electric Project in the name of company named Nano Excel Power
Corporation Limited, which was not in existence at that time, and appointed accused
no.s 14 to 16 as the local business promoters, and promoted illegal products and
illegal money circulation business through the website, and through brochures and
advertisements, and through classes at various hotels in Thrissur, and by making false
promise of returning ten times more amount within a short span of time as Royalty
Club Bonus, and by promising Direct Referal Bonus to the members enrolling new
members under them, and Binary Bonus on enrolling more members under them in
the company, and also by promising income and specific unit of power for a period of

50 years on depositing money in the power package, and also by promising nano
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technology based products which the accused know to be that of low quality,
fraudulently and dishonestly induced CW1 Seenath to deposit total amount of Rs.
36,000/- on 07.12.2009 as per ID no.s 88373, 88409 and 88422, CW2 Shafeer to
deposit total amount of Rs.48,000/- on 27.02.2010 as per ID no.s 155082, 155083,
155085 and 155088, CW3 Fathima to deposit Rs.12,000/- on 01.06.2010 as per ID no.
228192, CW4 Amina to deposit Rs.12,000/- on 01.06.2010 as per ID. no. 228127,
CWS5 Naseera to deposit Rs.12,000/- on 01.06.2010 as per ID. no. 228091 and CW6
Sahala to deposit Rs.12,000/- on 01.06.2010 as per ID. no. 215088, directly in the
office of the accused company at Paliyam Road, Thrissur, and thereby altogether
obtained an amount of about Rs. 358 crores from the general public, including Rs.
1,32,000/- from CW1 to CW6, and thereafter, neither gave profits as promised, nor
returned the amount obtained and thereby committed cheating and illegal money
circulation business and misappropriated the money obtained and thereby accused
committed offences punishable under sections 120B, 406, 420 r/w 34 of the Indian
Penal Code and sections 4, 5 and 6 of the Prize Chits and Money Circulation Schemes

(Banning) Act, 1978.

8. The prosecution in this case was initiated by CW1/defacto complainant
Seenath, by preferring a complaint u/s. 190(1)(a) Cr.P.C., before the Honourable Chief
Judicial Magistrate Court, Thrissur, against accused 8 in numbers, accused no.1
Madadineni Halish Babu, accused no.2 Patric Thomas, accused no.3 Karthikeyan,
accused no.4 G. Murugan, accused no.5 Reneesh, accused no.6 Muhammad Asharaf
K.F., accused no.7 Pramodkumar K. and accused no.8 Shabeer T., alleging offence

punishable under section 420 r/w 34 of the Indian Penal Code.

9. The said complaint was forwarded to the Station House Officer, Thrissur
Town East Police Station, u/s. 156 (3) Cr.P.C., for registration of First Information
Report and accordingly the First Information Report in this crime, crime no.

1205/2011 of Thrissur Town East Police Station, was registered on 20/07/2011.
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10. After investigation, the Investigating Officer, Detective Inspector-II,
Crime Branch, Thrissur, filed final report, against accused 16 in numbers, accused
no.1 Nano Excel Enterprises Private Limited, represented by Harish Babu Madineni,
accused no. 2 Nano Excel Power Corporation Limited/Nano Excel Corporation
Limited, represented by Harish Babu Madineni, accused no. 3 Nano Power
Corporation Limited, represented by Harish Babu Madineni, accused no.4 Harish
Babu Madineni, accused no.5 Patric Thomas, accused no.6 S.V. Chinna Rao, accused
no.7 P.P. Ranga Reddy, accused no. 8 Meera Harish K., accused no.9 Radha Sundara
Raja, accused no.10 Prasanth Sundar Rajah, accused no.11 Chedella Subhashini,
accused no.12 Kumari Rajah, accused no.13 Lagatapati Sarath Babu @ Sarath,
accused no.14 Muhammed Asharaf, accused no.15 Pramod Kumar and accused no.16
Shabeer T., alleging offences punishable under sections 120B, 420, 406 r/w 34 of the
Indian Penal Code and sections 4, 5 and 6 of the Prize Chits and Money Circulation
Schemes (Banning) Act, 1978. In the final report there are, 45 witnesses cited by the
Investigating Officer, and CW1 to CW6 are the persons, who are alleged to be cheated

by the accused.

11. Accused no.8 Meera Harish K. is the wife of main accused in this case,
accused no.4 Harish Babu Madhineni, and who is the Managing Director of the
accused companies. Accused no.9 Radha Sundara Raja/petitioner no.2 is the sister of

accused no.8 Meera Harish K.

12. CWI1 to CW6 are the witnesses who are stated to have deposited money
in the accused companies. The statements under section 161 Cr.P.C. of CW1 to CWE6,
and the statements under section 161 Cr.P.C. of CW7 to CW12, who are stated to be
the employees of the accused companies at Thrissur and the statements under section
161 Cr.P.C. of CW14 Amandeep Singh, who is stated to have created the website for
the accused companies and CW28 Shinoy, would clearly reveal the illegal money

circulation business conducted by the accused companies, and the cheating committed
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by the accused, in the guise of illegal money circulation business. The statements of
witnesses under section 161 Cr.P.C. produced along with the final report would
clearly go to show that, the accused and the accused companies deviated from the
object and purpose stated in the Memorandum Of Association and Articles of
Association of the accused companies, and engaged in illegal money circulation
scheme, and committed cheating on several persons, and obtained crores of rupees, by
engaging in illegal money circulation business, in the name of accused companies,
and also committed cheating by giving false promises. Various documents, including
the bank account statements of the accused companies, seized and produced along

with the final report, to prove the offences alleged against the accused.

13. It is relevant to note the statements under section 161 Cr.P.C. of CW7
Preethy, CW8 Nidhun, CW9 Reneesh and CW12 Vini Raphael, who are the
employees of the accused companies, and the statement under section 161 Cr.P.C. of
CW14 Amandeep Singh, who is stated to have developed the website for the accused

companies.

14. CW7 Preethy, in her statement under section 161 Cr.P.C. stated that,

“@REIEIOM  MIGMI af)fG@ af)BOBESITVMY eejalg elldlgaw’ agan  mumaImEBIM’
@(@«ﬂ«fé g’ munaiEsgland eladlmy’ (JUIAED laman. HMUT MIEM) HSEHISI
(@800 QllerMilaloajSOM ag)M alOQMM aflel product & @386 6.21QaD ag)amde’
@Jaldlofloflmmae. emeeswd Nano Health Card, Bio cool water bottle, Bracelet, Pendant,
Watch, Cooking Stone, Washing ball @sead] alel allwomileigs product & &mimileilcd
aleMo MIGBEHANBRMAUALS M@HlOman. Rs.5000/-, Rs. 6000/-, Rs. 12,000/-, Rs.
1,80,000/- ©@s68Bl@ @B MlesUails] HAMURRI® @RNOYEHQ0, HAMUOIB:MNURHS ETUI]
ID number m@HSl@mM@@em. o ID number sSaudles web site @R
www.nanoexcel.net agyam site @ &HIeMIQJM@EDIEM. aleMo MledHalla] Bl 6
DMVORIMSSIM @RS OB @AlOH LIEERODMMo, BRMIM GUdAHo GHARlAMMIWS 6 @ITVo

HI6MNRB OBHW 2IBla] 10 DHESICWIBe @B oJMEEIW HIRIOTIMSSI aIClesennmMss
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QDWRIM@EM HIUD] O@RHSBM@. HTUD] MsEM  dldlazsso, cea”gjcg%oe:g']eJo,
SHMUIM]  CEPUQd-8lejo, eflad’ oelgoeag'le,jo Club Binary, Royalty Club &@®@ agaml
endlndlnay’  al8)sglajos@iem’  HaUM  DEBom WA HORlaUMD  OBIFHBMD
a)M@d6m’ (@laldloflalama. HmumlQes MD andlad’ enidéen) acemiQo, WQOHRARIR
alSley emamy, 20moiq) agmlauemeseidlaman. 2010-@d Nano Excel Power
Corporation ag)am Gal@l@ aJ®IQ B SHaUM] a0Glad niden] ABREMM], aldSle CmIDMY,
21laMmQ) ag)laUd WQOHdRI0IW] @alle:dleaHQo aflamls’ @edlm@o ¢l Nano Excel
Corporation  Limited  ag)m&#sl@@Qo  ag)@les @rdl@e. alg)d@  68dBq]E0aumM
elldlgaloo ouad alladssmenlam’ aloswom Power Package ag)am ¢aldl@d 8@ oJ@lw
alRL@IQo ®SEEEl. @P@EMI.al®@ (Jerudl@d Nano Excel Power Corporation Limited s auail
Hydro Electrical Power Project o@eQs@m ©@SeR3ammenie @o@IM &Hauml eaud
Q@B ag)Mo@em’ (Joal@loflolBM@. alémoe dileeuails] Power Package ag)gosmm
@rWse Share Certificate #lgldlmmilalo@an’ W80 al@@HW  Hlgldiaan.
@RMEMI.IT(JERWIM  seRemeI@ Power Project oemidl@memmionqian’ ag)miles’
@pdldlle). kmeargla mlan’ dlesualndd aneadlesmm @« Club Binary, Royalty Club
Board agyam Plan &glejes Money Circulation ms@mdl &miadlQo, @JWIM (@Jemdgdmd@o
DQo @RMP® aDEo DEMBISRHQIDI@mM. Binary Bonus ag)am alo@mMm@ aj@@@i]
Gol®m aﬁla‘@sm{gg@ @RWIARLE @6 Left 9o Right 9o ajol® @RWBseeo Enroll
e.algflescmi@B eldlesmm Hadlavad @em. Royalty Club Board ag)am’ alo@mm@ 15 @ald
@rsemMm Board 9o P @WRseI@ Enroll ©21QEMDU @B DMV @ M
ausloleniys@es’ @ adflauad adleamm e Plan @, &l 28#0¢ e.aloicilaam Product
HUIOBNIMdo QGTT)(B@C@@@]%DQ@O’TOO QPRAIOEM Mo TR HSIW 610 6B DG
@rdldlepdiam. Nano Technology (@#degss Product @ Network Marketting
MSQOMM BT HMUM] @RYHEMNAMIEM aN@laH’ 611261 ABEMMIQ0, AldSlE: GOIAMo NEEROS
wdlaflaj@mmm. &quall Money circulation Business @mem msomll@ma@  ag)am’
DG PYIEM e @rdlem@. Nano Excel Enterprises Private Limited &quad]
MsEFDBI@m nlavmamy” @em@Iem’ ajal emimledw Nano Excel Corporation gjo

msMI@BM@. HMUMIQeS MD andlad’ enneny acemall wsEils’ Badlmiled aIIQeNE.
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WROBRAB aNEld: cAM’ dlee Blainuaje 82adlmil@ aleIQTE. &Ml Mg @R Ealwd
Slr@mildlge, HOMIlEMd Gamdgelge, 8j8) HDMWAEMAUEMT HEMEOAUMUM HTVLMOSIa)o
AlGlearRsH W@ MSTNQENE. ORad S$MlIem) a0I5ell@d @RYLICIM 8@ Alaume 6Qls)
dldleansd msoodqers. Nano Excel Enterprises Private Limited agyan squailQes
Cal@lenem’ aléMo @RSJIGMM®. alell@oe codleal Bladlilmd AlaiMe @RMU® Lld:Ho
GBalGQIBo HBHUM EIQMBITI@BD. Leaders alel @RS8HEIG Tlame alémo collect
£.210® 82a0lmilTd BTG QU @RSEIQENE. aléMo @RSsP@ AMVI® OBIFODI@AVIE.
OB HSENMIIG HMUM] M@ O0la] Bolls’ Od af)ENODHISHR. aleMo BRSEYMNOIADHE’
a8@ Pin number ed158680. HMUMIQOS @REODEMTEIGRD, Bladlmiean aleMo LIRle . olesl@d
MO@Ca B80IEOS 6aldl@d ID number, Nano Excel- ell@eo Web site -@d Active @R HQYSS.
2EMRAQ HB BRI @M ahell@o B3)ablMI@ aléMo MONBAllBME. BIaUi@ alémo
N @Bla] aleMo @RSHBMM @REBIS SPONSOr @RYOIOEMMMo Sponsor Qes ID agmIeemmo
Gaidla] Sponsor @es ID mmMId afg@l@ UEla] Pin number @eslesmaiim’ calengl
ODHISHB0. customers @’ sponsor - @eo ID Ddlges Pin number mmdadso. customers
HnIrlQes Web site @@ 60l Pin number oalewiuil o Application Form Online @yl Fill
021’ Enter 6.21Q" Register e.a1Qjo. @neislom Customers m mamud eléleso. Sponsor Meo
ID Ddlales m@eEa @RSs| aleMO@eno allaleasso 2Qo @RAIQANM TVl LEHYQSS.
SNV alemo MlesHalls] Enroll oal@anaiee Distributor  agomdeny’ alo@d.
B)a0lmnil@d eldlesam alemo Office boy/Cashier geanailoo Nano Excel Enterprises Private
Limited agyan &MuddlQes e@rseameElcd @usd® MG Road @@ PUMA Building ejss SBI
Bank-eq@ enpemilejo, DR OaxBeRA ecoxallgieg ICICI Bank - @0 @ueaile)o,
AROMI:Bo HHIBOMISES Indus Ind Bank gjarem’ dlesdalless. 2010 alllaveenidlad 13
-o BIQD BBOMISSS Indus Ind Bank caig) 63 ald:Ho @al @RSPIM@IMIS] eI
OBHIEMBBADB:AN TVAWo @YU alOQ HAUAIDIM eals] Gabellay’ aflsls] DRI g
£6HNICIWOIV] @RGIWI0. WROHE0IW adSld CEIAMY &0s] MW HGEOMCAIRD
2EMRA HB CRIEVIOM aBOEMIBBEOOR G ald0o muefldlom mem=eW] Ml a).
2010 ©anEnjaidl mxmuedl@d Sales tax al@dwoe MM HMIMIQHS ojBOOEs B3Iadlmilcd

OOV MSOB]. SI BRSPIOO@IMo, allewo mgzmacw? aRY CHISICWIBe (@Bl HMUM
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Sales tax 620l @RS.J@M. @88 BIaflMSIed @IaHid (@JElald:nd026m aléMo
il dloflmm@. @rallosQoe @M@ OB:ISOBIBATIIAL. BIaHi@ aléMo af)IN aB@aildo.
ENM 6218 M ad@laflal n®sled @SERM@NMT] MWIROM aB@Balldso. aleMo sl
@RSoIM oM@ Alauaje af)OMM a@@alleedqee. scaw enilddalleEsdl@d  edadlmy’
@JURODMo @SEBEl 2 MITVo BHYTMGAPWD HMUMIAI@ alémo Mledualls) Distributors
HMUD] ANEBIMo 621Q Galdeal Hmlaum Gldled aEleaalePeN’ alosm Bladlmsld

QI (@JUREERUD DENRIHENIM ©S6Br!”.

15. CW8 Nidhun, in his statement under section 161 Cr.P.C. stated
that, "Nano Excel Enterprises Private Limited &mimlos’ @(@«ﬂ@% 3 munelemrglenl
3adlny QeEITI@B0. @REEOD® abello NHWIG 6@ oPJod GRVIGmT. @P
632adlMl@8 HREa LM Gloss BSIVEPUD BRYEMNUB 20D B@ B)adlMy @RYOoEla).
Product &w m@sldlaammoe., cash collect oa@BmMm@oe oj@E088  &dadlmilcd
@pDlmm.  &auml Nano technology @)#@e Qlle:mMilallesiSOm ad)m aloQm aflal
product & @860¢ OIGYMOEE gl (@al@loflaf@mo. emeERd HGBOIVDo
@nareamlem. Nano Health Card, Bio-Cool Water Bottle, Brace let, Pendant, Watch,
Cooking Stone, Washing Ball, @seil alel allwodigiss Product-é@ @M@l atemo
BlesualoamaIdss MEHIDI@BID. D @alMMEBWRBOSITe Allal, absGM’ aJoow
H6mlafislel. @R@eHIME @@ allel agameeman’ af)Mlg’ @edldle). Rs. 5000/-,
6000/-, 12,000/-, 1,80,000/- @Ss6EHEIQ @& @RSHUW HAUTID@ TlesUalls] Hamindd
@RE&HM Do, HAMIOIG:MMAURSS HMUM] ID Number m@sldl@mmmoaden. eom ID Number
SHNAles Web site @@ www.nanoexcel.net ag)m site-@d H$6mMmIQJIM@AIEM. aléMo
dlesHalls] HGleOmI@ 6 2TVEBIMBEITD @RS, ©B ©dlos LIElesennmmo,
@R@IMEUWAHo 6 @IXTVo HIEMNB O©BHWB eléla] 10 DOSIeWI8e ©H .oj®6EEIW
IO MsSI@ 2IElEsOnMmMSs UIWBIMDIEM BHMUM M@HDBIBMM@. HMUD] MSEDAN
dldleazangleyo, %D(T‘}%CQDQI]EJO, SHMUM]  CEUIUQB:SIeJo, eflan’ aelgoeasz_ﬂego Club Binary,
Royalty Club-6@ agamll enlmiimay’ addmeSlajos@iem’ #Hmidll  eEsem oA
HON UMD OBISHRTO o) (@Jaldloflaflama. &Hmualges MD  aodled  6nieny

2BEMTIQo, AWOBRAMIAB aSlH: @AY, 2llamodq) ag)alaieoesnidamao. 2010-c3
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Nano Excel Power Corporation ag)im @al@l@ aJ@l@ 8@ U] a0@lad enien] aceml,
aSley @AY, 2lamodqy ag)laid W@OHR20W] @ alle:dlensQo allmmls’ @ealmen
eal@ Nano Excel Corporation Limited ag)ami#sl@i@iQo ag)les @odl@de. 2010-@d miem)
alQ® @A |e0um elldlgall@eo eud alldssmenian’ alosom Power Package
af)M GalAlM B@ aJP® alEOIQo ©S6BE], @R@EMIIT (Jerudled Nano Excel Power
Corporation Limited agom Hydro Electrical Power Project ageQsom ©@sesmoeniao
BRMICRISEIM OB QlMLEBM@ af)Mo@IEM (@)olBlolal@BMM@. aleMo MledUaila]
Power Package ng)g#sm @rwdss Share Certificate srlgldlmailoglan’ wimgoe al@d@slde:u
&SP @BM. @R@EMI2IM(JERUWIM eERemMeOWI@ Power Project 9emedl@memd ag)am’
af)M8e @AlDIal. MIGMI af)B@ alld® CHIB|GOHUM HUWD af)SHO6Mo af)an WGl
L/OEBRB alMo MledHalla] &HFlQemnud oflei®ss’ Nano Power Corporation Limited
oM@ efldlgal’ BMUMlQes Oauwad m@g’]nﬂ']oeogce:dz} @REM M@KV @B @.  MIGM)
AU GBIDJGOUM @RMEMI.AIM (JEBUD VAITMOAMODIT] 6@ ng)loaddlele eqjlsisley.
DO®EDo BMEBOS alfleedM ABMIM] OGN HDOKIBW @RYSENAT) DEAPW @RI
@ROIQM®. LMmeBEled Mlam dlesHalad)] anaslesmm @s Club Binary, Royalty Club
Board ag)aml Plan &glgies Money Circulation ms@mil &aumlQoe, @Jwim (@Jeadgdmd@o
DQo @RMP® aDEo DEMBISRHQIDI@mM. Binary Bonus ag)am alo@mMm@ aj@@@i]
@ol®mm allqdlenlisd® @p@dwdes’ @ee Left Right ajoflo @a@deneo Enroll 6..1gleasmidgd
el@lessam &odlaum @yem. Royalty Club Board ag)cm’ ato@mm@ 15 @al® @rseszcn Board-
Do aJOIOIW @RYWRHI@ Enroll 621QEMDUB  @BEYo 96NV @ M aﬁ]m"s’lem%g@oe@”
HaNau® elélosam a@ Plan @rem. Hmuall 28660 e.aiglaan Product->w@e 6o
WEMEGAM DAIOWMo AUPRAIOEMIMo ((RPIAYHSIW MWL @odldlepiaman. Nano
Technology (J®dogss Product-&td Network Marketing msoom 8@ &Haudi
@REETNANIEM aOGaH’ NIDENY DBEMMIQo, aDSIH: GOMAMY0, 6M6ERO8 Wdlaflojl@Gmae.
HSaual Money Circulation Business ®@mem’ Ms@WQ@IN@ ag)an’ DG P9I6eM’ 610
@rdleom®. Nano Excel Enterprises Private Limited #&auadl msomlodlaom Business
@OM@IEM  oJBIQ  HAOUDBIIQ MM af) K@  CHIAa]E0ulaje  MSABIGIN.

HMUDIQeHS MD a0@lad’ 6nd6n aBeM ] DSH61SH8) )adlMilad QIEIQENE. W®OBD aldSld:’
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s’ dles dlaiavaje eXadladled AeQene. Sl emdls’ @@Rd calwd dlzaaldlg,
HHINOIEMI Gaodgellgjo, BJ8) DMWOD MIUEMT HEMOAUMUM OHTVMOSIa)o, AlFloWdrud
MSEOIQETE. QPA HINlemd  Gangell@ @oglcd 8@ Alaave els] Alglowdrud
MSOOIQENE.  eIMET HMUMIQHS AGlotilm’ a0dB 6njos eal@lammm@. Nano Excel
Enterprises Private Limited agyam &SHaudl@es Gaidlensm’ alemo 0o dlflodwdos)
@RS oflammM®. HaUT MD  andladénnen) acemlQo, WQOHA2T., EIOIGCU)(%%O 2Qo
Aol aloErgE  TLoaIBlEeIQETE.  efleawy  HMUES  GaId® Qo
@RSITuMOBI@  AlGlotd” MUocaISlafleeqQerE. anellwo codloal &dadlmil@d  Elaimve
@RMIG AldHo (BalCQIBo HBHUM QAIOIQEMBIVI@ma0, efllcawy alal @rsHEl@ mlan
alémo Collect ©21Q" &2a0lSl@  OHIEFAIT @RSHOIQENE. aléMo @RSP@ TV
OBISOBI@BATR]. HAUSS HSEDMI@ HMIT] M@ 6Qls] Balls’ @ gD OBISHRo.
aléMo @RSHBMAUADE 8@ PIN Number e#:56860, SHnimlQes Account-gan, adadlmilean

aléMo 2IEle 2|8l M@ B8086S Galdlad ID Number, Nano Excel-elloao Web Site @

Active @@&:HQes".

16. CW9 Reneesh, in his statement under section 161 Cr.P.C. stated

that, "&mIMIS@ atemo Mlesualla] Enroll aigmmaee smufloaim@uw snilmiimay
Distributor ag)emiem’ alo@d:. 8@ ahese=lm’ 8@ Product aflme ~g)ailes’ 2 Health Card-
0o, 8@ Bracelet-oo elré]_gd. 4000, 6000, 12000, 18000, 180000 agamleEROM@IET’
SHNUDBIQYOS A DEEORBHUR. DD alDCHHRHEIT alélesm Product #:¢d Nano Health Card,
Bio-Cool Water Bottle, Bracelet, Pendant, Watch, Cooking Stone, Washing Ball
) MIQU@IEM. &HSIO® BHMUM] @RMEMI.AIM(JEBUTITd @SBRI Galdd:m Power Project-
MO0 HAHWQo M@dho. HMUMI @RYW Nano Excel Enterprises Private Limited-ag)amo,
allamls”  Nano Excel Corporation  Limited-ag)mgss  caidlenem’  enilmimay’
MSERNBIBM@.  HAUDBIDI@R D] (JUIEH 2l BM@OB®INE  SHMITIQOS
@UBOOMEROSHRO] 2] af) WO S0, HHANBINNDE EZEIMYID B3Iad BTUMIMIICE Elana
oaiglgss Nano Excel Enterprises Private Limited &quailQes av@os@ a0d@lad’ enieny

2BEMM], aldSld e@®@IMY, 2llM0IQ) ag)MIQIEIEM. a0IBlad enideny aceml Managing
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Director @meemanism’ @pdloeqjsmma. 2010 @@ Nano Excel Power Corporation Limited
o)™ HMUM BV GBalle:dle88:Q0 @R HMUTIQOS WLOHBRADIA a0I@Ba 611d6N]
2REMM], ahSle @MY, 2lMOoIQ) af)MIUEIDI@BM. HMIMIOIG HAMURDIIW]
Col@BMAIABS @BHBHUWBW Sponsor AYlewd HMIMIQeS @UBA, ag)OMIG:Bo 6IadlYd:s|@d
BMAIGS) @RSENIYMDo &SIO® HMUMIQes SBI, ICICI enne:sEla)ss @renDeNgsSlwd
dlesallesd HNUOD@ oamuodd] enroll  ©21gPQMM@IEM.  aleMo  6dadlril@d
@RSHBREMDW @allos Mlame EMI@E:W BMo M@HI@aTlg). oM HHMVGG DSHM
WIQDI@IY UGN OBIENEIEM OTVI® HBIFHOIODD. UM BICOD aldCHOBHEIT
Nano technology (000 @I3A].ojQI@IOEMaD  @ROAIGDIUWOASIN D@ |MEBBSIET
ORBHIDBMN@. DA OO  WAlP@  EIEEHOMO  BOINEJDICOIWEUDHI
dclleseamoo, Blood Pressure dlo@dleseomnmm., Nano Heart Health Card wadlap@?d
aDBYEBIMOO  (JUROCDMEH®  QUIdRSEsOAMo lolnt QDUIMEBRRIEM MU
MOARHDBIBM@o  (@JalBloflalBmM@o.  HMUTQHS  cEUIMQHElRjo, leaflet  &glejo
mnmildgleje, Internet gloagpe HHaUM] 2OdDE, ©alQan  Product @as)goee;o’]_gdgg
alOMVLERSo, Business plan 68 &dlaioagpe allvodls:dlajlamo. s»auaiges Business
plan @maVAla] HqUTIRI@ HAMIOIQYM &M@ USITGlnISAHe 3 @OOESE & RloUMIET
elélesmo. Direct referral Bonus, Binary Bonus, Royalty club Bonus agomlouciemlo.
SNUBD@  E218MEUHe  BOIOBEW), OTEISHOSEWI @O  SPONSOr  HaIYEMIU
aheHn=IMe0 @rsluNmo@ 250/- go@d 750/- @alcue® Bonus aléleso.. Binary Bonus
Commission el€ls) @seEREMeERE;ITd @l Distributor &6’ @e9 2:1 @regEsl@ 1:2 agam
@RMAN@OBI@ 3 aJIQ @RMNEBROS EMAIS BolADDAlEe6Moe. @R@IMEUDH. left jo right
alo 111 @RMaDOODI®  jSFl@oID]  @R8HWR  enroll  ealgaiicmudle] Binary
Commission el@lesenmiem’ HMUM  alOQM@.  HMUGIQOS OBl  GRBIEONT
Independent Business Distributor (IBD) @gem. 2) Star Agent @gem. so@lm’ left ejo right ejo
12,000 (B.V) (Business Volume) ai@emo, 3) Star Ruby @mem. ey’ 12000 B.V &s0@
36000 B.V Left gJo right gjo cu@emo (8@ Star agent left gjo right gjo cu@emo) 4) Star Pearl
@RY6M. OHOIM aJ@l® ) 2,20,500 B.V left ajo right ajo al@emo. (1 star Ruby left gjo | star
ruby right gjoqi@emo). 5) Star Diamond - eo@Im’ aj@lo ] 7,49,250 B.V left ajo right ajo
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Qloeemo (1 star pearl left gJo 1 star pearl right gjo cu@emo) 6) Double Diamond - 74,99,250
B.V Left gJo right gJo cu®emo (1 star Diamond left and 1 star Diamond right gjo cu@éemo) 7)
Crown Diamond sn@lm’ 74,99,250 BV left a)o right gjo cu@emo (1 Double Diamond left and
1 Double Diamond right ejo cu@emo) 8) Platinum Diamond- 1,57,50,000 B.V left gjo right gJo
aloeemo (1 Crown Diamond left and 1 Crown Diamond right gjo cu@emo)- 9) Titanium
Diamond - sn@lm 3,15,00,000 B.V left gjo right gjo cu@emo (1 Platinum Diamond left and 1
Platinum Diamond right-gjo cu@emo) 10) Germanium Diamond- sn@lm’ 6,30,00,000 B.V
left gJo right gJo ct@emo (1 Titanium Diamond left and 1 Titanium Diamond right gjo au@émo)
(11) Silicon Diamond - sn@lm’ 12,60,00,000 B.V left gjo rightejo cu@emo (1 Germanium
Diamond left and 1 Germanium Diamond right-ejo cu@emoe) o@ &Hsre@ Profit Sharing
)M Al @ HMUMIQeSs 8@ mTveE™m Business Profit-adeo 5% Star Agent, Star Pearl,
Star Ruby ag)am aﬁa@wgg@m@m“ 45, 90, 180 AlaumuesRBHB8EI 08 MM &HODMMo &SIO®
Star Diamond g3 Silicon Diamond cueoesadses’ Leadership Royalty agyomn dileicild
2e@ Profit elfleseame HaUM] aDBIMe Oal@l@ma. HrUMles Bonus &odlaumd
aidleaa aegd@ Plan @oem’ Royalty Club Board. sp@) 15 galesezam @ Board @rerm.
9o eelaeldd 8 ID @@l goglad 4 ID, @rdlom geglad 2 1D, @rdlm ge-glad 1 1D,
af)MIEBROMWIEM. YOO Helnled Blank @o@ldlsess. ajalo@idl m@anidlad agailes
@RSHUW HMUMIDI@ Enroll ea1@dgje 0D eaialallad Entry eiéles.. som Board fill @l
HYlQemnud Board cEe)seoddo. gd:sSlelocm gao ecielcd ossadss. 3,000, 3,000,
12,000 o)™l @H3HWB el€ldso. a@Q0le AdEleal ID @RSOm GMNAUIOMO ©®ILHE®
eelelmd .. 10 emnndl@d a8 |.D o6 rotation aléla] income elélajldles.. 12,000
@BlQOS aldEHHR af)IBBMIRSS Binary Income @&sio@ 1,20,000 @l Income
elélesonmo, 1,80,000 @HBalQ6S ald@HOR ag)SesmMIRBHs 10,80,000/- @t Income
LIElBROAMMIET  HMIBIQHS  CEUIHMQHE@  alO6oOI@MaD.  HSIO®  ADOLHADIMo
HuTlees aeflewy @paiaes dldlemasgla)o @30@&@;@7940 AlOEmMI@BN® 6 DIMVo OBIENE’
@RSs] @& @AlOH &15lfldleaanmoo allarls’ 6 MmMUER) GR@IM BHOGA UMM B:SIEOS
10 o3l @ 3 GO 5 QB HZ:INE’ HIFOBOTNRPADIEN’ AlOETTBITBINO). HFOT CalH®

SMUTIDERIBE af)G@DIT H2IGIT @Y EEIQo CAIOO AUGBDIMo  HIFOHAMVo alOEOTI@BATD.
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2010 @ Nano Excel Power Corporation Limited ag)am) cal@l@d oJ@lQ e &)
@adl®Hdla] CUaHo @RMEMIAl@ (@JeRwl@d Nano technology @J#&ogss e Hydro
Electric Power Project &aua ABOQSOD MSOIM  Caldd:MOOIMDo @) project
OHUWQMBIET HAUM] power package o) Galdl@d AllG@mM@. MEMI af)@G@ alaud
GBIB|BG0UM HHWA af)MM WAl BMEBWB HMUMIDI@ 1,80,000/- @al UOOQSS
OBHHB  TBEHUNHBEMDWB, SHOUM] MIGMI alI® CBHIBIGOHUM )M  BHIUMIQOS
YA m@gf]nn’]oeogoeacﬁ @YEM MRHDITBN@. BT HMIMIWQOS HAHUWAR HBISHBID
A (@abeMo MSOD aB@IE TVAIM GalBSS QOYP@  HMUDIWHS  HUWD
MAgladlenq ML RMEBBOES 21G5l.a] LB DEMBILEIM @RHWDIWAD. alQld® AlICHHLRITD
@IOOOQMM (@00 AUBDIMo  &HIFOHAMMEN (@)al@loflsjl@mmay. 6,000/- @l o@D
12,000/- @l QUOOQSS OB @RSs] OAUDA af)SHede. 12,000/- @al @RSP@ @
O JIM 50 @ad Qla] 240 @@ el€ldio ag)ao (240 x 50). 240 eau@dIM’ 120 Qermlg’
OOUBI®] DD HARAdH LlElesanmo, 2012 O@ alQjd OIPRGIBOO (JAUBODMo
OSEBREMDUWD @) HOAURBDISE B QETIFIM Jaw @t Oals] (120x 3) 360 @t @2aVo
COQo LIElHRo )Mo 50 QAUBH QUOO DEBROM DD ©H> elfé]_gds)oeaaméldloesao )Mo, @O
&S0 Royality Club Board som@dilad 1,20,000/- @al 6O0Qo £IElesoe ag)0R8s
HMUTIQOS ADWIBIMo GBS 61NM OUWBOAOS alLI@o alQfd aDEHOHLI@ aléMo @RS oI@ND.
1,80,000/- @Ba1Q6Ss alQ)@ ahese = ag)som@d 3600/- 1800 KW s)amrsé(cﬂ EDD HTRODLE
@GRS’ 6.21Q)OA Mo, 1800 x 3 = 5400/- @l @IMVE®IQo oeﬂgs)mcm)sm” SHMUM] QADWBIMo
OoIPIBIN®. @OMEMIAIT (JCBUIT MEROM B@ GEIRH MSOOIM BT HDOYJo
HMUD] @eallos eaigiiglel aam allamls’ @rdlenm. ol HIRAR aleMo 6N
@0So|6UdaHo 6N Pay Slip Scan 6.21Q e-mail @R HMUATHE @RW oo >IH60. Pay slip
@ sponsor s |.D #&iemlafldlese. (e-mail id-banking @ nano excel.net) @e@IM0EUDHOo
SHum] sponsor @60 Pin number website eelss’ allot e.aiQe. Sponsor @eo Site @ Pin
Number ai@o. oo PIN Number galewidilaf ajail@ Customer, Application form fill 621y
PIN number enter RQES) HYlerom online @] send a_ru@dcsm_nu’é Form Registration @gdso.

9S6OM USer name Qo password o 1dd35lQes mobile phone @ QAI@o. EREIOS AW

HRaQes Web site active @rydso”.


http://excel.net/
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17. CW12 Vini Raphael, in her statement under section 161 Cr.P.C. stated
that, "agmlg’ SmuMl@ olldd maud Issue 621 ezdelldlam. sauallges MD
a0@lad 6n1ren] BREMMIQo, WOBHSADIA aldSldy I, 200 a2 @M.
@M’ @ Bladlmileal MmeMmRA =Hg ¢RI6M ERWI@M. B3)adlMI@d (RIaqe8dW vorallddl,
Jo), elw, mdo, @elal &238, qvello agmilaedlman e=ieldlcd DIV @).
adamls’ M, almlo, WlKlo, Hlau, K@M, Wl ©seEsleA@. umo. Distributors oo,
Leaders ©o QI aléMo HIaMQOS OOHAUWo OBIFHE0. B»aUd @e@Aanessl 12,000
@lQeSs aheseieemeslcd 12,000 X 1 @@ 8@ llad. 12,000 @l @oss] 6,000
OBIBOO O6NE A DCHORIEM af)SARMO@BIT Bdauyd 6000 X 2 ag)am OQISS Galo|dl@d
af)gT] O@o. alMo @RSPPIM QUGN @W ID NuMber af) @@ Galg|Qo OBIAUMo. @R
Sponsor - 6s ID humber @rR@Idl#a0. @@ ML HMUTIQHS HalenT HaTVGIG &S] M
@ ID number seiqy’ Pin number Dt} £.21Q0. BREMIOS )60 c=0ell @dmo. allosls’
Hqad ID number eal Pin number 9alewiuila] Web site @d Enroliment form fill &.a10@)
On line @Y RIMRA@ 621Qo. @REPR ABI® @RUWBLE B@ ID number Hlge. @REIOS
@RWIBo AT @RoNAIW]. HMUDIDIG aléMo LIElL|GUH. DI@OD BT BHRARHS 1D
number Web site @ Active @oojaQes. ID number elélajaioo Business Distributor
af)MIEM A lOQ:. abell@o Bladlmilaal &:0iEBW CMESIDIMM® MIEMRA =g MmO
@RDIBM.  aléMo @BRSPMNAIALE WAWI® A il edadlmilad  allawe
OBISOBI@BATIL]. HAUSS O@]MEBBRUW ADEEIERM@IMITYS] HAISE Gale|dlG BRAIMES
Gal@o @R, Do $26Mla] @@ af)SOD OB:ISHOIQMTI@ma0. ~llavls’ eaiss
GalgSl@d  BIaui@ Bqlls OBIFOD QUMD. oo  EBIGITNIG  MlMoo  PBMEEBUD
QDEEREMNW DD Galnd @RAleSs anerl eaRM@mm. ol @w. @rlamao Account
section oM@ Head. allavls’ @od @RAISOEOD @WWID @BBIT]. anellw. eolle)ss
HNTQOS B2ablmil@d Bdadlmy’ qIadl@e0 ag)sfhe &SH@o NIMIMMY QIARSERH Mo,
HIEASTIIMBHO BloBRo HIVEMo MVDH:OY0 BHOANQIMIA 2009 allcveerudlad @il
8320l #6006 GOXUSIeal 2JBEOES 6HSlSODScalR) MG, &:0.a] MW HElETMGA DD
Account section @)@o abell@e o edadlmilealg)’ mdl. £:0.4a] e dadlmy

aJeseellgiss acaw eniladalladlcaiy’ axdl. smumlees MD aodlad’ nneny acemll,
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WQOBHED aldSld BODMY DSEISE BIadlmled AEIQENE. &M nsEilsg)’ DR Pearl
Regency, Casino hotel, Lulu International convention centre, Trichur Tower
agamlaflseErglad eala] function &W@ msomIQeEIDI@mmMo. MM @YeM MAleS 6nyes
£.21QM@|Me Do GaWIBMA. EIauiB @@ ElaiMe OOAIBS alsmo Account officer
Il 2WHED® aG@ailsso. BAIQED BB oo GOIUESs B)adlmiled Sales tax
£O0Q MSOBIW@AM0. BHMUM] MIGMI HSCHIBE DalGWIUIa] WA o) D@ jrMeaRSIET
GaAIBINAIASY HHIFOBIGBINOH@INSIEOTBI@BAD. 2J8O MMM BIadlqy’ 2FQEEPEPRo
eIy’ S:0QHQo aléMo @RS2JOIAHE aléMo BHIFIO® GRAID NIaNSo OQUIRYHWQo
62100 ©seil. allamls’ ajesneilgss senw milmdadleaslicalg’ mdl. @oalles memeeIw]
OOMlaY UIIOM aﬂ@lgd. GolRlBnOWIAI88 MIGDAH ojBHOOSS BIadlrIEd @RAITVIM
MBHEIR  HIPYAd OHOIG  eRiellecmd am. @ealles dlan’ aemrd @RI
OROIOBI@ GaldD. Distributors @’ alemoe #15060@ 632adlMSl@d QUMD NINOSe HQUPQDM
©s6EEl. ajespealla)gs TVaoe HMIM qRIadlom QLM WWOHS@ ABEMM NDUIBALE
oﬂg‘]_@J Gab&emDW@  Accounts @ eemEIQI@maM oeaﬂnégdlaﬁ“ao CPU- &80 6806113
Gah@a0. &HmIM] Ml BlaIPIG OEING GalddmMenMo, @RYMo GalSIGHHHENRMMo D]
IOOIM  (JUOMOQJo  DEMRIHIOLIMMo A l06I  6M6ERWBOBHENAIASR. 1000 @l aflmo
©d&Qo ealglma. ol norIgdes aiamlg). CPU-&»esgPo ndoUi8alcd 6500
GadM. HMITID@ aleMo MledHallajald HAUD ADUIBIMe H2IQ GaldOAl aléMo
cﬁﬂ%(ﬂ’ﬂ%)@@(ﬂbo, O21HRHW DSEBEIOHWTMVo IO EB3IadlMlTd QAT NIaOSoe HQIRHQo

(@JUIMEBRUD DEMBIBRHH Qo WSEBEIWGIWD MM GRIENIQY Galddd@IX".

18. CW14 Amandeep Singh, who is stated to have developed the website for
the accused companies also, in his statement under section 161 Cr.P.C., has stated in
detail about the illegal money circulation business conducted by the accused
companies. He has stated that, “I am working as director in Roots Infocomm Ltd., a
company registered with Registrar of Companies, Jalandhar, Punjab in the year 2003.
The company is in the business of software development, web hosting and SMS
services. I have completed Diploma in Computer Engineering from Thapar

University, Punjab in 1999. In March 2008 Harish Babu Maddineni contacted me to
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develop a website for his business on the name of Nano Excel Enterprises Pvt. Ltd.
for selling various products through network marketing system, which was later on
also used for Nano Excel Corporation Ltd. As per the requirements of Harish Babu
Maddineni, MD Nano Excel, for his business I have developed the website and hosted
the same in data center located on US in April 2008. We have provided the services of
software development, web hosting and SMS services to his company till June 2011.
For the above provided services, there was no formal written agreement between us.
The domain name registered for the website is www.Nanoexcel.net by me on the
behalf of Nano Excel company with registrar www.onlinenic.com, this Nano Excel
website was hosted on a dedicated server with IP address 75.126.101.3 with username
'administrator’ and password 'xgbhir90n' and database IP address is 75.126.101.3 with
username 'sa and password ‘NANOwsp00998°. The website started functioning in
April 2008. It consists four sections, (1) admin section (2) branch section (3) member
section (4) public section. For login in admin section separate username 'adminindia’
and password 'drharish27' is there. Admin section is operated by the Nano Excel
company people and having the facility to manage packages, branches, users, website
content and for pin issuance Branch section is operated by Nano Excel branch people
and having the facility for pin issuance. Member section is operated by the Nano
Excel registered members and having the facility of to view binary tree, downline list,
weekly income, member's profile, royalty club and change password Public section is
being used by Nano Excel members and other non registered persons and general
public to view the company profile, business activities, business plan, bank accounts
for money deposit, contact information, products and branch information. When
Harish Babu Maddineni contacted for the above website I was told that he is in the
business of selling products with network marketing system The method of joining in
the Nano Excel is as follows: When a new member deposits money in company's
bank account or with any branch, the company Issues a unique PIN number in his

sponsor's member panel, By using that PIN, a member can fill up registration form
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and select the desired package. After that unique ID number and password is allotted
to that member by the system. With the help of this ID number and password, that
member can login into his personalized member area to view his downline business
later on. In the member area there is no facility to view upline information. Every
week commission is generated by the system on date specified by the company people
and commission list is downloaded from the website by company people for
distribution of commission. The business plan is as follows: There are four types of
income (1) Direct Referral Bonus: is given to direct referral sponsor of a new sales.
(2) Binary Referral Bonus: is given on the basis of business volume generated by the
member on his left and right downline team. Ceiling limit of 1,30,000 is applicable on
this binary referral bonus per week. (3) Royalty Bonus is given to the leaders on
qualification of the status as star, ruby, pearl, diamond etc. (4) Royalty Club Bonus.
The member who purchased the royalty club bonus package is allotted a different ID
number in this club. This is a universal club having 4 level board system which splits
on completion of all the 15 positions and members of that specific board will get the
Royalty Club Bonus and they are further promoted to the next level in the board. In
this way he can get the benefit 10 times as per the sales of the company. As per the
record of website database, the company has made a sales turnover of Rs.
3,58,60,51,841 (three hundred fifty eight crore sixty lakh fifty one thousand eight
hundred forty one) by selling 414274 ID units to 206194 different persons across
India, UAE and Philippines. The total commission generated by the system is
3,02,17,32,403 (Three hundred two crore, seventeen lakh, thirty two thousand and
four hundred three). The different members Joined the Nano Excel are 1,99,848 in
India, 4,087 in UAE, 2,259 in Philippines and total 2,06,194 persons have joined
from all these three countries. The members Joined from specific states in India are:
257 from Andaman & Nicobar Islands, 1968 from Arunachal Pradesh, 181 from
Assam, 66 from Bihar, 4 from Chandigarh, 231 from Chhattisgarh, 5 from Dadra &
Nagar Havell, 11 from Daman & Diu, 406 from Della, 243 from Goa, 5680 from
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Gujarat, 68 from Haryana, 9 from Himachal Pradesh, 15 from Janemu & Kashmir,
389 from Jharkhand, 4469 from Karnataka, 160827 from Kerala, 52 from
Lakshadweep, 67 from Madhya Pradesh, 9337 from Maharashtra, 38 from Manipur,

48 from Meghalaya, 375 from Nagaland, 46 from Orissa, 547 from Pondicherry, 99
from Punjab, 99 from Rajasthan, 34 from Sikkim, 13598 from Tamil Nadu, 1 from

Tripura, 412 from Uttar Pradesh, 9 from Uttaranchal, 159 from West Bengal, 98 from

Other states and the total members joined in India are 199848. The Persons who have

earned the commission more than 1 Crore are from Nano Excel are,

(D

)

3)

(1) (4)

4)

()

(6)

)

(8)

ID No0.3984 on the name of MUHAMMAD ASHARAF K.S PRAMOD
KUMAR K. earned Rs. 1,63,26,236

ID No. 3987 on the name of SASINDRAN P.R./SAJEEV K. earned Rs.
1,42,51,236

ID No0.3623 on the name of UNIVERSAL ASSOCIATE earned
Rs.1,40,34,753

ID No 4006 on the name JAYAN P.G. THRISSUR earmned Rs.
1,31,32,386

ID No0.4922 on the name of BIJESH V.S. earned Rs. 1,18,17,609

ID No0.318625 on the name of RAMESAN P. KANNUR earned
Rs.1,13,97,994

ID No.5325 on the name of MUHAMMAD ASHARAF earned
Rs. 1,10,56,803

ID No. 3985 on the name of FAISAL U earned Rs. 1,09,71,744

ID No.5349 on the name of MUHAMMAD ASHARAF earned Rs.
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1,06,36,082”.

19. The documents produced and the statement under section 161 Cr.P.C. of
CW20 Jose Sebastian, who is stated to be the General Manager at Lulu Convention
Centre, would go to show that, the accused companies conducted promotional classes
and meetings in the said place, for promoting the illegal money circulation business of

the accused companies.

20. As per the prosecution charge, accused no.6 S.V. Chinna Rao as Director
along with accused no.4 Harish Babu Madineni as Managing Director, by committing
criminal conspiracy, to conduct illegal money circulation business by obtaining
money from public with the false promise of making quick and easy money, formed
accused no.1 company on 12/07/2007. Thereafter, with the same intention, to commit
cheating on public, on 01/01/2010, accused no.4 as the Managing Director and
accused no. 6 S.V. Chinna Rao and accused no.5 Patric Thomas as Directors, along
with accused no.s 7 to 10 as Shareholders, formed accused no.2 company named
Nano Excel Power Corporation Limited and changed its name to Nano Excel
Corporation Limited on 26/02/2010. But, on 01/07/2010, an agreement was entered
with the Arunachal Pradesh Government for starting a Hydro Electric Project with the
company named Nano Excel Power Corporation Limited, which was not in existence
at that time, and obtained various amounts from general public, promising shares and
profits on depositing money in the Hydro Electric Project. Hence, the intention to
deceive from the very beginning is clearly revealed from the prosecution records.
Thereafter, with the same intention to commit cheating, accused no.4 Harish Babu
Madineni, accused no.5 Patric Thomas and accused no. 10 Prasanth Sundar Rajah as
Directors, along with accused no.s 8, 9, 11 to 13, formed accused no.3 company

named Nano Power Corporation Limited.

21. As per the prosecution records, accused/petitioners are the promotional
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shareholders and authorised signatories, of the accused companies. The ROC details
of the accused companies, produced along with the prosecution records, would go to
show that, accused no.8 Meera Harish K. and accused no.9 Radha Sundara Raja, were
the promoters and the first subscribers to the Memorandum Of Association, of the
accused companies. Moreover, the bank account details produced would go to show
that, accused no.8 Meera Harish K. and accused no.9 Radha Sundara Raja, were also
the persons having authorisation to operate several bank accounts of the accused

companies, along with the accused no.4 Director, Harish Babu Madhineni.

22. Hence, the contention of the petitioners that, they are only mere
shareholders, is not at all true and taken only for the purpose of escaping from the
criminal liability. As stated, accused no.8 Meera Harish K. was authorised to operate
the several bank accounts of the accused companies, along with her husband, Harish
Babu Madhineni, the main accused in this case and accused no:9 Radha Sundara Raja
was also authorised to operate the several bank accounts of the accused companies.
The bank account details of the accused companies would go to show that,

transactions of crores of rupees conducted, through those accounts.

23. It is true that, the shareholders have only limited liability, to the value of
their shares. But, if the shareholders engage in fraudulent and illegal activities, they
can be held personally liable. As stated above, in this case, as per the prosecution
records, accused no.8 Meera Harish K. and accused no.9 Radha Sundara Raja, were
not mere shareholders, but they were the shareholders having authorisation to operate
the various accounts of the companies, along with accused no.4, the Director,
Harish Babu Madhineni, who is the main accused in this case, and who is the
husband of accused no:8 K. Meera Harish and brother-in-law of accused no:9 Radha
Sundara Raja and these petitioners were authorised by the Board of Directors of the
company to handle several accounts of the company, singly and several amounts

transferred to the accounts of the above petitioners, from the accounts of the accused
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companies. The involvement of the petitioners in the offences alleged, will be
revealed, only after trial. As of now, as per the prosecution records, a primafacie
case is made out against them, so as to frame charge against them, for the offences

alleged.

24. Moreover, it is settled position of law that, at the stage of hearing on
charges, the entire evidence produced by the prosecution is to be believed. In case, no
offence is made out, then only, accused can be discharged. Truthfulness, sufficiency
and acceptability of the material produced can be done only at the stage of trial. At the
stage of framing charges, the Court has to satisfy, whether a primafacie case is made

out against the accused, or not.

25. As stated above, in this case, as per the prosecution records, as per the
statements of witnesses and documents produced, a strong primafacie case is made
out against the accused no.s 8 and 9/petitioners. Hence, after considering the police
report, and the documents sent along with the police report, under section 173
Cr.P.C., and after hearing both sides, I am of the finding that, there is sufficient
ground for proceeding against the accused/petitioners, for the offences alleged in the

prosecution case.

26. Hence, this discharge petition filed by accused/petitioners, stands

dismissed.

(Dictated to the Confidential Assistant, typed by her directly to the computer,
corrected and pronounced by me in the open court this, the 29" day of April, 2026.)

Sd/-

Additional Chief Judicial Magistrate,
Thrissur.



