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CHAPTER I11

The Gujarat Money-lenders Act, 2011 (GUJARAT ACT
NO.14 OF 2011)

[AS MODIFIED UPTO 31ST AUGUST, 2022]

S. 5. (1) No Money-Lender shall commence or carry on the
business of money-lending except in the area for which he has
been granted a registration and except in accordance with the
terms and conditions of such registration.

(2) Non-banking finance companies registered under the
provisions of the Reserve Bank of India Act, 1934, with the
Reserve Bank of India shall 2 of 1934. be deemed to have been
registered for the purposes of this Act and they shall intimate to
the concerned Registrar about their such registration with the
Reserve Bank of India in the prescribed proforma.

S. 6.(1) A person who intends to commence or to carry on the
business of money-lending in any area may make an application
in writing in the prescribed form for the grant of registration to
the Registrar having jurisdiction.
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CHAPTER VIII
RATES OF INTEREST, ASSIGNEES, ETC.

S. 33. (1) The State Government may, from time to time by
notification in Limitation on the Official Gazette, fix the
maximum rates of interest for any local area or rate of interest.
class of business of money-lending in respect of secured and
unsecured loans.

(2) No agreement between a Money-Lender and a debtor for
payment of interest at rates exceeding the maximum rates fixed
by the State Government under sub-section (1) shall be valid and
no Court shall in any suit to which this Act applies award interest
exceeding the said rates.

(3) No Money-Lender or a person advancing a loan shall make
an oral or written demand or charge or receive from a debtor

interest at a rate exceeding the maximum rate fixed by the State

Government under sub-section (1).

dal [s111 ¢l IRIa Hell AosA As2e-2091 ofl SAH-F UHIA
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